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l. Introduction

Successful political systems hold politicians accountable for misconduct such as corruption or
favoritism toward associates. Some of the mechanisms of such accountability include checks and
balances among branches of government, law enforcement, and voting in elections. Political theorists
going back to Locke, Montesquieu, and Madison emphasized the centrality of accountability for good
government. More recently, the various mechanisms have been investigated more systematically by
political scientists and economists (e.g., Barro 1973, Ferejohn 1986, Przeworski et al. 1999, Schedler
et al. 1999, Persson and Tabellini 2000, Besley 2006).

A number of empirical studies also show the benefits of accountability for the quality of government
(e.g., Besley and Case 1995, La Porta et al. 1999, Adsera et al. 2003, Olken 2007, Bjorkman and
Svensson 2007, and Ferraz and Finan 2008). Accountability of government officials for misconduct
relies on availability of information about their activities. There can be little accountability for
misconduct without transparency. Recent analyses focus on the role of the media as the source of
discovery and dissemination of such information to both voters and law enforcement agencies (e.g.,
Brunetti and Weder 2003, Djankov et al. 2003, Besley and Prat 2006, and Reinikka and Svenssson
2006). Media surely matter, but there is another, relatively neglected, source of information that
facilitates discovery of misconduct, namely disclosure by politicians of their finances and business
activities. By exposing deception or self-dealing, disclosure can stimulate both reporting in the media
(and thus influence voting) and law enforcement.

In this paper, we analyze the rules and the practices of disclosure by parliamentariansin 126 countries.
The analysis is based on a multi-year study of the laws governing financial and business disclosure of
parliamentarians, including implementation and compliance. We pay attention to 1) the existence of
disclosure mandates, 2) public availability of disclosures by law and in practice, 3) the extent of the
information being disclosed, and 4) actual compliance with disclosure rules. We use this information
to construct several indices of political transparency for sample countries, and to assess both their
determinants and their effect on corruption.

We find that, although 90 of 126 countries in our sample have disclosure laws, the majority of
the countries with laws do not make disclosure available to the public. What is available to the
public is often extremely limited (in part because the law does not require it, and in part because
parliamentarians do not comply), and in particular does not identify specific assets, liabilities and
potential conflicts of the parliamentarians. Using a new methodology on the potential scope of
disclosure, we find that, on average, less than 10 percent of useful information about parliamentarians
is available to their constituents in practice. Yet we also find that it is the public disclosure of
information, and in particular public identification of assets, liabilities, income, and conflicts, that
is most closely associated with lower corruption. Our indicators of public availability of disclosure in
practice are among the most powerful measures of political accountability.

Our principal goals are the construction of political disclosure indices for a large sample of countries
and a statistical assessment of their contribution to accountability. Some anecdotal evidence suggests
that disclosure does indeed have some bite. A Puerto Rican legislator, Nicolas Nogueras, suspected
of helping several drug traffickers escape from prison, was forced to resign as vice president of the
senate because “financial statements he filed in recent years do not explain where he came up with
the money to make a $50,000 down payment for a $350,000 second home."” The Argentine Labor
Minister, Felisa Miceli, was forced to resign after an envelope containing $250,000 was found in the
private bathroom of her office, and she had trouble explaining where the money came from in light
of the asset declaration she submitted. Newspapers in the Ukraine ripped into the President, Viktor
Yuschenko, who claimed on his declaration that his family owned no vehicles while his son was seen
driving luxury cars, as well as into his nemesis, the Prime Minister Yulia Timoshenko, who lived in a
luxury villa while declaring her residence to be a 300 square foot flat. The son of the President and



the Prime Minister each claimed that the cars and the villa, respectively, were borrowed from friends.
In South Africa, several prominent politicians, including Winnie Mandela, were caught with assets
far in excess of their declarations, and eventually left their parliamentary positions, some landing
in jail. In the UK, two Labour MPs, Mo Mowlam and Bob Wareing, failed to declare outside interests
and gave wrong information when challenged. The former was mildly censured, the latter suspended
from the Commons.

In all these examples, financial and conflict disclosure is part of a broader system of politicians’
accountability that includes media reporting, law enforcement, party discipline, and voting
itself. The examples suggest a framework for analyzing disclosure as part of a broader system
of accountability, illustrated in Figure 1. Our paper focuses on only some of the mechanisms of
accountability of MPs which Figure 1 illustrates, so we use it to describe precisely how we can shed
light on the problem.

Parliamentarians are subject to at least two major sources of undue influence. First, they are
sometimes paid directly by Presidents needing their votes through bribes (or perhaps more benignly
through appropriations for their constituents). Such direct payments have been alleged in Brazil,
Russia, and Argentina, and have been extensively documented in Peru (McMillan and Zoido 2004).
Second, parliamentarians can support bills that either benefit themselves or their families directly, or
alternatively benefit selected constituents who pay for the bills through bribes or favors (Faccio 2006,
Gehlbach et al. 2007). Both kinds of corruption are more easily detected when parliamentarians have
to disclose their assets because their observed consumption exceeds the declared resources (DiTella
2007), as we saw in the examples. Voting for bills benefiting one's family or specific constituents can
also be more easily detected when business dealings are disclosed. Once excessive consumption or
conflicted voting is detected, they can be addressed by law enforcement agencies or exposed in the
newspapers, which may sway voters. Disclosure thus sheds light on potential misconduct by
parliamentarians by pointing to discrepancies or outright conflicts. In this way, it becomes an essential
part in a system of transparency and accountability.

There is a crucial parallel between financial and business disclosure by politicians and that by
corporations issuing securities (Grossman and Hart 1980, La Porta et al 2006) or by corporate
executives involved in self-dealing transactions (Djankov et al. 2008). In all these instances,
disclosure brings the potentially conflicted conduct into light, so that the ultimate decision
makers, be they law enforcement officials, shareholders, or voters, can exercise their rights in
disciplining misconduct.

We examine the relationship between the quality of government, as measured by corruption scores,’
and the channels of accountability suggested by Figure 1, including disclosure, media, and democratic
institutions. We have very limited information on the role of law enforcement in battling corruption.
We also have an important challenge in that, unlike some of the legal rules previously studied in
the comparative context, such as labor laws (Botero et al. 2004) or civil procedures (Djankov et al.
2003), disclosure rules are relatively recent. Although some countries had some disclosure rules in
the 1950s, modern disclosure practices begin in the 1970s and 1980s, and the international push
toward disclosure by politicians has occured only in the last 20 years, as part of a broader recent
wave of democratization. If the effects of these disclosure rules on transparency and accountability
materialize slowly, we might not be able to observe, at the beginning of the 21st century, their full
effect on corruption. More generally, we do not have enough information to causally interpret the
link between disclosure and corruption, in part because there are many omitted variables, and in part
because corruption itself can shape disclosure legislation. Nonetheless, our paper provides a more
complete picture of transparency and accountability than is available, and adds a possibly important
(and one that it is possible to reform) element to the story.

1 - In addition to the papers already mentioned (which focus on media or accountability), some of the main empirical studies of determinants of corruption include Treisman (2000), Fisman and
Gatti (2002), ... For a survey of the literature on corruption, see Svensson (2005).



In the next section, we describe our data. Section Il presents the basic facts about the determinants
of disclosure rules around the world. Section IV shows the effects of various institutional factors,
including disclosure, on corruption. Section V concludes.

Il. Data.

What we did

We present a new database on financial and business disclosure of members of the lower house of
parliament (MPs) in 126 countries. Upper house members, cabinet members, and judges are also
frequently required to file disclosure firms, but this paper focuses on MPs in part because all high
level officials are subject to similar disclosure requirements, and in part because MPs are numerous
enough that political sensitivity in data collection can be avoided. The data have been assembled by
the co-authors and several collaborators over three years.

The sample consists of 126 countries. Of those, 34 are high-income, 27 uppermiddle-income, 36 are
lower-middle-income, and 29 are low-income countries, according to World Bank classifications. In
addition to the 23 OECD countries, we have 11 in East Asia, 23 in Eastern Europe and Central Asia, 25
in Latin America, 13 in the Middle East and North Africa, 26 in Sub-Saharan Africa, and 5 in South
Asia.

As a first step, we used the internet as well as contacts with sample country government agencies,
World Bank country offices, UN missions, and local NGOs and academics to assemble the database
of laws governing disclosure by MPs as of January 2007. There is no standard "law" that addresses
disclosure, so in the end we assembled (and translated) nearly 1,000 laws and requlations, including
constitutions, parliament standing orders, and anti-corruption and conflict of interest laws. Whenever
possible, we contacted multiple sources to verify the accuracy of information.

The analysis of the laws revealed that some kind of disclosure is required of MPs in 89 of our sample
countries, and no disclosure is required in the remaining 37 countries. The list of countries with no
disclosure legally required is dominated by 16 countries from Sub-Saharan Africa (Botswana, Burkina
Faso, Burundi, Cameroon, Cote d'lvoire, Eritrea, Ethiopia, Guinea, Kenya, Liberia, Malawi, Mozambique,
Senegal, Sudan, Zambia, and Zimbabwe), but also includes 6 countries from East Asia (China, Brunei,
Malaysia, Vietnam, Timor-Leste, and Singapore) and another 7 from the Middle East and North Africa
(Djibouti, Jordan, Kuwait, Oman, the UAE, Saudi Arabia, and Syria).2 In addition to the 89 countries
with disclosure requirements, 6 countries have no legal requirement but use voluntary disclosure
mechanisms established either by parliamentary rules (Denmark, Finland, Norway, and Sweden),
internal party requlations (Singapore), or imitation of disclosure by cabinet members (Zambia).

An examination of the laws yielded a crucial observation that became central to our analysis.
Specifically, there are large differences in the ability of citizens to access the MPs' disclosure forms.
In 33 of the 89 countries mandating disclosure by law, disclosure is made to particular government
agencies, such as the Speaker of Parliament or an internal Comptroller, but is inaccessible to the
public. Most of these countries without public disclosure are from low and middle income groups.
Among OECD countries, only France has disclosure without public availability. The other 56 countries
make some kind of disclosure available to the public by law. In 3 of these countries, (Armenia,
Greece, and Russia), disclosure must be made public under certain conditions such as application by
members of the press. Another 7 countries (Brazil, India, Israel, Mexico, Nicaragua, Puerto Rico, and
Spain make disclosure publicly available only under certain conditions, such as the authorization of
the Speaker, the Comptroller, or the MP. Finally, only 46 countries require MPs to make disclosures
publicly available without any conditions or limited access.

2 - In our classification, public availability by law requires that all legal elements are in place to implement this law. This affects only two countries (Jordan and Vietnam), where there are
laws requiring MPs to submit non-public disclosure, but no implementation decrees have been passed as of January 2007.



As we detail below, some countries that have public disclosure by law do not enforce compliance.
To take thisinto account, we collected the filled out disclosure formsin countries with public disclosure,
using the assistance of the World Bank research team and students in the relevant countries. We tried
to obtain the filled out forms of the first four MPs in alphabetical order as well as of the speaker of
the lower house. We went to great efforts to make sure that no inappropriate methods were used
to obtain the forms. Generally speaking, we could obtain the filled out forms either through the
internet (21 countries) or through one or several appearances at the relevant government office (21
countries). In an additional 3 countries (Italy, Japan, and Spain) we could see the forms but were not
allowed to copy them. In 9 countries, we failed to obtain the relevant forms. These include countries
where forms must be publicly available by law (Namibia, Peru, Sri Lanka, and Uganda), with specific
approvals (India, Israel, Puerto Rico, Mexico, and Nicaragua), or via the press (Russia). The distinction
between public and non-public disclosure and that between public disclosure by law and in practice
are central to any theory of accountability, and we keep track of these data.

As a second step in measuring disclosure, we consider its content and comprehensiveness. Even
among the countries that mandate public availability of disclosure, the actual disclosure available to
the public is often far less complete than that available to government agencies. To this end, we have
sought to obtain for all the 95 countries that have disclosure laws or voluntary disclosure systems the
actual forms that MPs are asked to fill out. We sought to obtain such forms both for the countries
with public disclosure (see above) and for the countries without public disclosure, for which we
sought blank forms. We succeeded in obtaining these forms for 90 of the 95 countries with disclosure
reequirements. In Swaziland, the form does not exist, in Papua New Guinea we were told the form
is confidential, and we are still working on obtaining forms for Egypt, Guatemala, and Morocco.
We then used these blank and filled-out disclosure forms to construct indices of completeness of
disclosure relative to the benchmark of a "universal” disclosure form that requires all the disclosures
used in any of our countries. We thus have information not only about the broad mandates required
by the law, but also about the extent of actual disclosure when the MP fills out the form.

Disclosure Variables

Based on the information-gathering strategies described above, we construct 8 disclosure variables
used in the empirical analysis. These and other variables used in the analysis are defined precisely in
Table 1; in the text we use less formal definitions. The 8 disclosure variables can be divided into two
groups.

The first group includes two indicators that do not rely in any way on the content of disclosure. These
indicators record, respectively, whether the law requires that disclosures be made publicly available
and if, in practice, citizens have access to the forms. The two indicators differ for three reasons. In
some countries (India, Israel, Mexico, Namibia, Nicaragua, Peru, Sri Lanka, Uganda, and Russia), public
disclosure is required, but the filled-out forms proved impossible to obtain. In two more countries
(Algeria and Mongolia), the law that requires the forms to be publicly available is new, and the
deadline for MPs to turn the forms in had not yet elapsed, so we could not get them. In five other
countries (Denmark, Finland, Norway, Sweden, and Zambia), public disclosure is not legally required,
but is available in practice because social norms or party pressures encourage MPs to disclose. In
our sample, disclosure is publicly available de jure or under certain conditions in 56 countries and
publicly available in practice in 49 countries.

The second group of variables we use addresses the content of disclosure. Roughly speaking, we ask
how many of "conceivable” disclosures are actually made by MPs. We assume that MPs in a country
disclose what they are asked to disclose on the blank form, but not more. This assumption seems
consistent with what we see in the filled-out forms obtained from the countries that made them
available. To construct the content variables, we use the blank disclosure forms we have collected from
90 countries. We construct an artificial universal disclosure form, which incorporates all information



that any country might require to disclose, and then measure for each country whether each bit of
data is required to be disclosed in the form it uses for its MPs.

The “universal form" covers items in the following seven areas: (1) assets (e.g. personal residence,
other real estate, movable assets, interest-bearing securities and bank accounts, stocks, and business
ownership); (2) liabilities (i.e., mortgages, loans); (3) expenditures (e.g., home expenses, education,
health, taxes); (4) income from public and private employers, independent activities, business
income, financial gains, and income from other sources such as gambling; (5) potential conflicts of
interest (e.g., unpaid activities such as board memberships, lobbying activities, previous employment,
posttenure agreements); (6) direct and indirect gifts; and (7) travel.3

MPs may make two types of disclosure regarding items in these seven areas. Most obviously, MPs may
disclose the value of their assets, liabilities, expenses, income, gifts, and travel. In addition, MPs may
disclose information needed to identify the precise location of assets, the identity of creditors, the
source of income, gifts and travel, and the identity of parties with whom they worked before, with
whom they have unpaid relationships or associations, for whom they are lobbying, or with whom
they have entered into post-tenure agreements. We keep separate track of disclosure requirements
regarding values and identification, since their accuracy and their effects may differ. For example, it
may be easier to lie about the value of an asset than about its location. In our coding, for each of the
areas, the index of values equals O if no disclosure is required, 0.5 if only aggregate values need to be
disclosed (e.g., total income, total assets, etc), and 1 if itemized values need to be disclosed. Similarly,
for each of the areas, the index of identification equals 1 if items need to be identified precisely and
zero otherwise.* To pursue our interest in public availability of information, we measure the indices
of values and identification separately for what is a) available to the Congress, b) available to the
public by law, and c) available to the public in practice. These data are shown in the six columns of
the second group of variables under "form content” in Table 2.

Measures based on the universal form can take into account the extent of disclosure not only for
the MP himself (or herself), but also for family members. Indeed, 60 countries require the disclosure
of all or some items for the family members of the MP. Our first two content variables assess values
and identification disclosures by the MP and his family, regardless of who sees the form. We call
these “available to congress,” since the disclosures are typically kept by the parliament's registrar.5
The mean (median) score for values available to congress across countries is 0.17 (0.14), out of the
theoretical maximum of 1.0. At the top are countries such as Israel, Indonesia, El Salvador, and
Canada, with scores above 0.5. The mean (median) score for identification available to congress is
0.22 (0.20), again out of a theoretical maximum of 1.0. At the top are nations such as Israel, Guyana,
Lithuania, the United States, Australia and Canada, with scores above 0.60.6

The Canadian blank form illustrates the components of the "universal form." Disclosure by Canadian
MPs is regulated by the Conflict of Interest Code for Members of the House of Commons, which
includes a blank disclosure form that must be used. Canadian MPs have to provide the same amount
of information for themselves, their spouses, and dependent children, so intra-family aggregation is
irrelevant for Canada.

As explained above, there are seven areas of disclosures required from MPs. The first area is assets.
In Canada, MPs must fill out all the details about their personal residence and other real property
they own (i.e., buildings, farms, land, and property investments). These details include a description
of the property, its purpose, the exact address, the estimated value, the percentage of ownership,

3 - Some countries impose restrictions on the business activities of the MPs or on their ability to receive gifts or to own stock. In principle, such restrictions can serve as a substitute for
disclosure. To address this issue, we have followed two approaches. First, the universal form allows us to account for the restrictions in each country. When there is a restriction that is binding
in a given item, we do not consider this item a potential disclosure item in that country. Second, we have also created an index of restrictions, which ranges from zero when there are no
restrictions to 0.69 for Croatia. The mean (median) value is 0.19 (0.13). We have tested for the importance of this index as a determinant of corruption. The econometric results show that the
index is not significantly associated with lower levels of corruption and does not diminish the impact of our key variables presented in the following sections.

4 - “Conflicts of interest” have no values. Likewise, “expenditures” have only values, not identification.

5 - In some countries, registrars serve only as depositaries of the forms. In others, they must check that MPs have turned in their forms and inform of missing forms. In still others, the registrars
must also check the forms to ensure that the information is correct. We have coded these “role of the registrar” variables to test their impact on corruption. They do not matter, and do not
change the results of section IV.

6 - We assign the value of 0.0 to those countries that do not require disclosures by law.



and the names and relationship of co-owners, if any. MPs must also report if any government entity
is a tenant in any of their properties. The blank form also asks about the business assets of the MP
and his family members, requesting the disclosure of the nature of each business, its name, address,
whether it is a partnership or private corporation, the MP's share of interest, the names of partners
or co-owners, the value of the business or approximate value of the MP's interest, and whether
the business has any contracts with the Canadian government. MPs must also disclose financial
investments and securities. Canadian MPs and their families are required to check what they own
from a list of financial investment types (i.e., mutual funds, stocks, corporate bonds, debentures,
options, stock market indices, commodities, currencies, insurance policies, savings plans, retirement
accounts), and to attach to the form recent statements providing the details. For assets, Canada
gets a values (identification) disclosure score of 0.64 (0.57), since it requires MPs to disclose only an
aggregate value for term deposits and other interest-bearing financial instruments, which would
not allow the reader to know their individual values or their location. Moreover, unlike some other
countries, Canada does not require the disclosure of movable assets, such as vehicles, jewelry, or
art.

For liabilities, the Canadian blank form requires all the information to identify individual debts or
liabilities, mortgages, and guarantees in amounts over 10,000 Canadian dollars. The form requests the
amount of each obligation and the name of the creditor or lending institution. This information gives
Canada the highest score of 1.0 for the disclosure of both values and identification of liabilities.

The third area of disclosure is expenditures. For this area, the information that one may obtain in
principle is that about values and not identification. In Canada, as in the majority of countries in our
sample, MPs are not required to detail their expenditure patterns, so Canada gets the minimum score
of 0 for values in the expenditure area.’

The fourth area of disclosures is income. In Canada, in addition to the detailed information about the
MP's own businesses and government contracts, the blank form asks the MP to check from a list of
possible sources of income and benefits for himself and his family members, beyond the parliamentary
compensation (businesses, farms, jobs, partnerships, professions, offices and directorships, contracts,
royalties, interest, dividends, rents, trusts, pensions, annuities, disability benefits). In each case, the
MP needs to identify the exact source and nature as well as the amount received in the past and
the coming year. Canada gets a score of 1.0 for the disclosure of both values and identification of
income.

The area of potential conflicts of interest is also addressed prominently in the Canadian blank form, as
it separately requests that the MP identify his or his family's activities and involvements in contractual
or employment relationships, professions, businesses, directorships and management positions in
corporations, associations, trade unions and non-profit organizations. The name of the organization
and the MP's position must be provided in each case. Finally, if any of these organizations lobbies
or has any dealings with parliament or the Canadian government, the details need to be supplied.
The only information in the universal form that we would not know for Canadian MPs is their past-
employment record, which some countries request to identify potential conflicts of interest with
previous employers. Canada has the highest score in the sample of 0.86 in the identification of
conflicts of interest reported to congress. Eight other countries in our sample score above 0.70 in this
area: Australia, Sweden, Israel, Norway, Germany, Antigua and Barbuda, the United Kingdom, and the
United States.

The last two areas covered by the universal form are travel and gifts, which might involve potential
conflicts of interest. Canada is one of 12 countries that ask for information allowing identification of
travel. Canadian MPs must file a form for each sponsored trip they undertake. In this form, they need
to provide the names of the people accompanying them on the trip, destinations, dates, purpose,

7 - Only 12 countries require expenditure disclosure. Only Indonesia and Paraguay have disclosure levels that give them a score above 0.3.



sponsors, and the description and value of all benefits received (gifts, transportation, accommodation),
with supporting documents if possible. This is the maximum of items in our universal form. Canada
gets a score of 1.0 in the areas of values and identification of travel, since it asks for disaggregated
information in both cases.

Finally, Canadian MPs also have to file an additional form for each individual gift or benefit received,
stating the nature, the source, and the circumstances under which the gift was received. With this
information, Canada is one of the 14 countries that get a score of 1.0 in the identification of gifts.
Although we would know the specific value of gifts obtained during a trip, there is no general
requirement to provide individual value of each gift, so Canada scores 0.0 for the disclosure of gift
values.

In sharp contrast with the amount of information requested from Canadian MPs, very little is made
available to congress (among the countries that have disclosure forms) in Austria, Australia, Belgium,
Hong Kong, Italy, Ireland, Namibia, New Zealand and Switzerland, each with a score below 0.05. For
the case of identification available to congress, the bottom scores among countries with required
disclosures by law are Austria, the Dominican Republic, Switzerland and Ukraine, all with scores
below 0.10. While some of these countries are in both bottom groups, some others like Australia,
New Zealand, Namibia and Ireland rank very high on identification disclosure. In these nations, the
focus of the disclosure is the identification of the sources of potential conflicts of interests, not on
financial values.

Of the 91 countries with some kind of MP disclosure for which we have a blank disclosure form, 32 do
not make the disclosures available to the public, and an additional 23 make available only a summary
form, whose content varies widely from one country to another. This leaves us with only 36 countries
where the public has access to full disclosures.

The "universal form" methodology allows us also to calculate indices of the content of the forms
available to the public by law and compare it to the forms submitted internally to congress. The 6th
and 7th columns of data in Table 2 show the measures of values and identification publicly available
by law. Disclosure available to the public is significantly more limited than that kept in congress. The
mean (median) for our sample is 0.07 (0.08) for values and 0.11 (0.08) for identification. If we focus
on the 22 countries that make only part of the form available to the public, the mean reduction is
0.13 in values disclosure and 0.17 in identification disclosure.

Canada makes disclosures available to the public, but not all the information is disclosed. The
Canadian values disclosure score falls from 0.61 to 0.49, while the identification score falls from
0.90 to 0.61. Canada still has the fourth (third) largest values (identification) publicly-available by
law score. The main cause of this reduction is the suppression of the main details of the addresses
of properties, and of the individual values of assets, liabilities and incomes. Public disclosure in
Canada still contains information that allows identification of accounts, assets, sources of income,
and business connections. The individual forms for gifts and travel are also publicly available in full.

The last two columns in table 2 present the indices for values and identification publicly-available
in practice, taking into account the results of our effort to obtain the actual forms for the 5 chosen
MPs in each country, as well as those countries that have disclosures de facto but not de jure. These
two columns are our most comprehensive summary measures of the content of MP disclosures, as
they take into account not only the breadth of the content of the forms, but also the failure of
some countries to comply with their public disclosure laws and the availability of data in other
(Scandinavian) countries despite the absence of legal mandates. As with de jure measures, we assign
the lowest score of 0.0 to countries that do not have public disclosure in practice.



The summary statistics give us a final picture of the transparency of MP disclosures. In the full sample
of 126 countries, the mean (median) score of values disclosure available to the public in practice
is 0.05 (0.05), while the mean (median) score of identification disclosure available to the public in
practice is 0.09 (0.14). Transparency is quite rare once we take all the relevant factors into account.

lll. Determinants of Transparency.

Table 2 presents our eight measures of transparency. The first two variables capture public availability
of disclosure by law and in practice, respectively. The next three variables summarize the scope of
the disclosure of values available to: (1) congress by law; (2) the public by law; and (3) the public in
practice. The last three variables measure the range of items that are identified in the form available
to: (1) congress by law; (2) the public by law; and (3) the public in practice.

Panel M of Table 2 presents average scores for countries grouped by income. Start with the de jure
variables. Low-income countries have the lowest transparency on all five de jure scores. However, de
jure transparency improves quickly with income and peaks for upper middle income countries. Low-
income countries also have the lowest scores for transparency in practice. High-income countries do
relatively better in terms of actual rather than required disclosure. For example, the score of public
availability in practice is the highest (0.63) for high-income countries. Moreover, although disclosures
of values and identification are positively correlated as illustrated in Figure Il, high income countries
stress the disclosure of identification rather than that of values. The disclosure of identification
publicly available in practice is the highest in rich countries (0.19) and declines monotonically with
income. The corresponding values disclosure for high income countries (0.06) is not statistically
different from the world mean of 0.05. As with de jure disclosure, the values index is the highest for
upper middle income countries (0.09) and the lowest for low income countries (0.03).

Table 3 examines three potential determinants of the eight disclosure variables more systematically.
The first is ethnic fractionalization, which has been shown in previous studies to influence the quality
of public sector institutions (see, e.g., Easterly and Levine 1997, La Porta et al. 1999). The second is
economic development, since richer countries generally have better institutions. However, one might
be concerned that per capita income is endogenous, a problem difficult to resolve in a study like
ours. Accordingly, in Panel A of Table 3, we control for latitude as an exogenous proxy for economic
development, while in Panel B, we replace latitude with the logarithm of per capita income. The third
potential influence on transparency we examine is the average democracy score between 1950 and
2006 from Polity IV.

The results in Table 3 confirm that economic development, measured directly or proxied for with
latitude, is associated with greater transparency. A plausible interpretation of this finding is that richer
(or perhaps higher human capital) countries demand greater accountability of their politicians, and to
this end impose more stringent transparency rules to promote such accountability. In contrast, we do
not find in these data that ethnic heterogeneity is consistently associated with lower transparency.

We expect democracies to have more transparency: when voters select politicians, they require
information for their decisions, some of which may come from disclosures (and is perhaps then
disseminated or amplified by the media). Indeed, democracy is a statistically significant predictor of
public availability of some disclosure. On the other hand, democracies have more extensive disclosures
to congress but not to the public. This is a surprising finding: democracies are more likely to make
disclosure public, they have more extensive disclosure to congress, but they do not require more
detailed disclosure to the public. Democracy and economic development are critical determinants of
public availability of disclosure, but not of its completeness.



IV. Consequences of Transparency for Accountability.

We next investigate the effect of transparency on the quality of government as part of a broader
system of accountability. We measure the quality of government using the average over 2003-2007
corruption score from the International Country Risk Guide, a standard measure of corruption and
the one with the longest time series data available. We report results for four of our transparency
variables and discuss others in the text. In various regressions, we also control for latitude, log per
capita income in 2006 and ethnolinguistic fractionalization, all of which have been previously shown
to influence corruption (La Porta et al. 1999).

The essential point we made in the introduction is that disclosure by politicians is part of a broader
framework of accountability, which also includes the political system, media, and law enforcement.
Accordingly, in addition to considering transparency by itself as a determinant of corruption, we also
examine its consequences in conjunction with other measures of accountability. These fall into three
groups. First, we consider democracy and its types as elements of the system of accountability. The
indicators here include (1) average democracy over 1950-2006, introduced earlier, (2) proportional
representation, and (3) party-specific, as opposed to candidate-specific, voting. Previous research
has shown that democracy and proportional representation are associated with lower corruption
(Persson and Tabellini 2003). Party-specific voting may deter corruption because parties bear the
costs of corruption by their members, and so might discipline them on their own.

Second, in just about every theory of accountability, and in particular in Figure 1, the media plays a
crucial role. We consider three indicators of potential media effectiveness in deterring corruption. The
first two are government ownership of the press and of TV, both of which we expect to undermine
media effectiveness in exposing corruption (Djankov et al. 2003). The third indicator is the logarithm
of daily newspaper circulation, which in theory should improve media effectiveness in promoting
accountability.

Third, again in most theories, as well as in Figure 1, the judiciary plays an important role in promoting
the accountability of politicians. Our measure of the power of the judiciary is judicial independence
from La Porta et al. (2002), which is presumably helpful in making sure that judges can fight corruption
without fear of retribution. The results are organized as follows. Table 4 presents results for our two
indicators of public availability of disclosure by MPs-by law and in practice. Table 5 then presents
the corresponding results for the completeness of the disclosure forms available to the public in
practice—for values and for identification. Tables 6 and 7 present some checks of robustness.

Before turning to these results on disclosure, Panel A of Table 4 presents the regressions of corruption
on other measures of accountability, including the various measures of democracy, media, and judicial
independence. These particular regressions include no controls. With the exception of government
ownership of television, which is high in many developed countries, all the other measures of
accountability influence corruption. Countries that are more democratic, have proportional
representation, have party-specific voting, low government ownership of the press, and independent
judiciaries all have lower levels of corruption. These are not new results, but they raise the question
of whether disclosure by politicians also matters.

In Panel B, we add public availability by law to the specifications in Panel A. The first column shows
that public availability by law is associated with significantly lower corruption with no other controls
in the regression. However, once we include other measures of accountability, public availability
by law is somewhat significant only with proportional representation, party-specific voting, and
government ownership of the press. Once we control for latitude and ethnic fractionalization
(Panel C) or per capita income and fractionalization (Panel D), public availability by law is no longer
statistically significant. In fact, only two other accountability variables are significant; the most
important influence on corruption is per capita income.



The results are radically different for public availability of disclosure in practice, as illustrated in
Table 4B. As Panel A shows, this measure is a powerful predictor of low corruption by itself, but also
controlling for every other indicator of accountability. Only democracy, government ownership of
the press, and newspaper circulation remain significant in a regression that includes public disclosure
in practice. If we control for latitude and ethnic fractionalization, public availability in practice
remains uniformly significant. If we control for per capita income and ethnic fractionalization, we
obtain three key results. First, with the exception of democracy, all other measures of accountability
lose statistical significance. Second, per capita income is a strong predictor of low corruption. And
third—and most interestingly for our purposes—in every specification, public availability of disclosure
in practice is a highly statistically significant predictor of low corruption. Although these results
should be interpreted with caution, they suggest that the crucial element of transparency of political
system necessary for accountability is public availability of disclosure.

The next two tables deal with the content of disclosure. In both instances, in light of the evidence in
Table 4, we focus on disclosure publicly available in practice. We are interested in finding out whether
public disclosure in practice of values or identification matters for corruption. Table 5A shows that, in
nearly every specification, more complete disclosure of values by an MP does not influence corruption.
If interpreted literally, these results indicate that public disclosure of a politician's resources is not
particularly important for ensuring accountability.

Table 5B turns to the effects of identification disclosure. Here the results are very different. Publicly
available identification disclosure is a highly statistically significant predictor of low corruption
with every single control for other elements of accountability (Panel A). When we add latitude
and ethnic heterogeneity as controls, it remains significant in every specification except when we
control of judicial independence (Panel B). Similar results hold if we replace latitude with per capita
income (Panel C). Although the level of statistical significance declines, publicly available disclosure
of identification remains significant even with the per capita income control. In contrast, only
democracy and judicial independence remain (marginally) significant in Panel C specification. The
results in Table 5B suggest that publicly available disclosure of identification is an important element
of a successful system of political accountability.

The effect is statistically significant, but at best moderate in size. An increase in identification
disclosure from none to complete leads to, depending on the specification, an increase of about 1
point in the ICRG score. To put this in perspective, the ICRG score ranges from 0 (Zimbabwe) to 6
(Finland) and its standard deviation is 1.15.

Interestingly, many other measures of accountability lose statistical significance once disclosure
identification publicly available in practice is included in the regressions. One measure that is however
consistently associated with lower corruption is judicial independence. It also seems to wipe out the
effect of identification—the only accountability measure to do so. Part of the problem is smaller
sample size, but the data clearly point to the importance of judicial independence as well.

Before turning to the robustness checks, we note that availability to the public in practice is what
is crucial about identification disclosure. Availability to congress has no influence on corruption. As
seen in Tables 4B and 5B, the two variables associated with lower corruption both concern public
availability of disclosure in practice.

Tables 6A and 6B show the results of dividing the sample in half by the democracy score for our
two key measures of disclosure: public availability in practice and identification disclosure publicly
available in practice. We present only the "toughest” specification: with the GDP per capita control, as
well as controls for other accountability measures. The results in these tables show that our measure
of disclosure works only for the democratic countries. In Table 6A, public availability in practice is



statistically significant in every specification for the democratic countries, but in none for the
undemocratic ones. In Table 6B, disclosure of identification publicly available in practice is statistically
significant in several specifications for the democratic countries, but never in the undemocratic ones.
Figures 3 - 6 illustrate these results graphically. Disclosure by MPs as we measure it seems to be of no
consequence in the undemocratic countries in our data. A plausible interpretation of this finding is
that democracy is essential for transparency to matter.

Table 7A presents our results for alternative measures of corruption. The left side of the table shows
the results for public availability of disclosure in practice. The right side shows results for identification
disclosure publicly available in practice. In Panel A, we have no controls. In Panel B, we control for
ethnic fractionalization, democracy, and latitude. In Panel C, we control for fractionalization, per
capita income, and democracy. We use five additional corruption measures: from Kauffmann et al.,
from Transparency International, from the Heritage Foundation, from GCR, and finally (for a few
countries), the percentage of firms reporting bribes from World Bank surveys.

Panel A shows that, with no additional controls, each of our public disclosure variables predicts
lower corruption. In Panel B, results become weaker with democracy, latitude, and fractionalization
controls, although in several specifications public disclosure variables remain significant. The
results on disclosure disappear in Panel C, in part because democracy is more closely correlated
with corruption for these alternative indices than for the ICRG measure. Perhaps we have excessive
controls, perhaps the ICRG score is unrepresentative. However, as Table 7B shows, the results are
stronger in the democratic countries, even with the harshest controls, consistent with our broad
conclusion that disclosure is an important element of accountability in democracies.

V. Conclusion

In this paper, we presented new measures of disclosure by MPs in 126 countries, and examined their
determinants as well as consequences for corruption. The measures distinguished between disclosure
by law and in practice, between public and non-public disclosure, as well as between more and less
comprehensive disclosure. These distinctions motivated the creation of several indices of disclosure
in sample countries.

Several results of the analysis are worth reiterating. First, there is tremendous variation among
countries—and even among countries with some disclosure mandates—in whether disclosure is made
public and how much is made public. Having a disclosure law in place is no guarantee that the
public sees much if any information relevant for evaluating politicians. Second, the crucial feature of
disclosure from the viewpoint of stimulating political accountability is perhaps its public availability
in practice. Many countries keep disclosure by MPs in congress, and such secret disclosure, even
if extensive, appears uncorrelated with corruption. In contrast, public disclosure appears to be
correlated with lower corruption even controlling for other measures of political accountability, such
as media freedom and democracy, which are commonly seen as very important. Third, with respect to
the content of disclosure, what appears to matter is identification of details of an MP's assets, gifts,
other activities, etc., rather than the reporting of aggregate values of assets and income. This result
is perhaps unsurprising once we recognize that such identification is crucial for detecting conflicts
of interest. Fourth, public disclosure seems to be strongly associated with lower corruption in the
democratic but not the undemocratic countries, which points to complementarity of transparency
and democracy.

Our data do not allow for a causal interpretation of this evidence. It might be that public disclosure
by MPs indeed reduces corruption, or it might be that, in corrupt countries, legislatures successfully
protect themselves against disclosure. Our data do allow a perhaps more limited suggestion, which
might be relevant in light of the recent growth of disclosure laws around the world. If a country,



especially a democracy, wishes to pass disclosure laws with the purpose of reducing corruption, the
most effective laws are those that make disclosure public and that focus on identification of the MP's
assets and activities, rather than on some aggregate values. Secret disclosure, by contrast, does not
do much for political accountability.
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Table I
Description of the Variables

This table describes the variables collected for the 126 countries in our study. Unless otherwise noted, the
sources of the variables are the laws, regulations and blank disclosure forms of each country.

WVana

Description

Publicly available by
law

Publicly available i
practice

1)Public Availability of Disclosures

This vanable measures the degree of public availabulity of MP disclosures. It takes a value of 1 if the
law reqmres that MPs" financial assets and Liabilities OF business mterests disclosures be availzble to
the average citizen. The vanable takes a value of 0.66 if: (1) the law reqmres that disclosures be public
under certain conditions, such as publication only if the mass media apply to obtain the disclosures, or
publication with conzent of the MP, the Speaker of the Parliament or the Compiroller, or (2) if the law
states that disclosure forms “mayv™ be available to the public; or (3) if the laws states a presumption of
confidentiality for the disclosures but mandates that a sunmmary of the disclosures be public. The
vanable takes a value of 0.33 if the law requires that disclosure forms be confidential wnless certain
conditions are fulfilled such as the consent of the MP, the Speaker, or the comptroller. Finally, the
vanable takes a value of 0 1f: (1) no disclosure 15 required; or (1) diselosure forms are not available to
the public; (1) the law 135 silent on the publicity of the forms; or (1v]) there 15 a conflict betwreen two
laws, one that says that disclosores are public and one that says they are confidential; or {v) disclosure
forms are available to the public only by presenting a court order; or (vi) if the law requires that only
MP’s diselosares on doing business with the government be available to the public.

This vanable takes a value of 1 if through our access experiment we were zble to get access to the
actual filled-out forms of the MPs’ financial OR business interests disclosures that were supposed to
be accessible by a citizen of the comntry. The variable also equals 1 if the country has voluntary
diselosures which are available to the public and we could aceess them. The vanable takes 2 value of
0.5 1f : (1) the country has two different standards for public availability of disclosures for the
financial and the business mterest forms, and only one of them was mdeed available after our
experiment (Belgium, Colombia, Spain, Hungary); or (i) we could not access the forms of the MPs
during our aceess experiment bacauss we went to get them dunmg the fime when there was a legal
vacoum that provided for a gap between the time the law passes and the time the first disclosures
would be available to the public (Algenia, Czech Republic, Mongolhia). The varable takes a value of
zero otherwise.

Values available to
congress de jure

2) Measures gf Dizclosure based on Blank Disclosure Forms

WValues content of disclosures available to congress based on the blank form. This index roughly
measures how many of “conceivable” disclosures of values are required to be made available to
congress by the MP and his family. The index 15 caleulated as the percentaze of all values of items
potentially disclosed in the artificial “universal form” which are contained m the country’s blank
disclosure form available to congress. To construct the unrversal form, we use the blank disclosure
forms we have collected for the 91 countries with forms. The universal disclosure form essentially
incorporates all imformation that any country might require to disclose. The umoversal blank form
covers items m the followmg seven categories of potential disclosures: (1) assets (e z. personal
residence, other real estate, movable assats, mterest-bearmg securities and bank accounts, stocks, and
business ownership); (2} labihties (1 e, mortgages, loans); (3) expenditures (e z., home expenses,
education, health, taxes); (4) income from public and private employers, independent activities,
business immcome, financial gams, and income from other sources such as gambling; (3} potential
conflicts of interest {e_z., unpaid activities such as board memberships and consulting, lobbving
activities, previous emplovment, post-temure agreements); (§) direct and indirect gifis; and (7) travel.
The mdividual items that enfer m each of thess seven categories are described m detail i the
appendix. The mdex measures for each country the percentage of particular bits of data required to
be disclosed m the blank form. For each item, we assign a valoe of one when the item 13 incheded m
the blank form requesting to provide disaggregated vahues (1.2, the value of each property, of each
wage, ete...). We assign a value of 0.5 for each item included m the blank form requesting to provide
only an aggregate value (1.2, the total value of all properties owned, total value of wages, ete...). We
assign a value of 0 when the blank form does not melude the specific item. We then create an equally
weighted mdex of the values of each item for each of the saven categories of disclosure.. The values



Vanable

Description

Values publicly
available de jure

Values publicly
available de facto

Identification
available to congress
de jure

Identification
publicly available de
Jare

index of the blank form 15 the equally weighted average across all the categories with potential
disclosures of values (Le., assets, habilifies, income, expenditure, gifts, and travel). Finally, to create
our final values index, we average the identification indax of the MP"s blank form and that of his
famuly that are available to congress.

Values content of disclosures available fo the public de jure based on the blank form Thos mdex
roughly measures how many of “conceivable” disclosures of values are required to be made avalable
to the public {le., an average citizen of the country) by the MP and his famuly, It is comstructed
followimg the same procedures as the previous mdex but we now only consider those values that are
required by law to be made available to the public. There are two mam differences with the previous
variable: (1) some countries make available only a subset of tems to the pubhc (1e., there 15 a
“summary form™ publicly available); and (2) some countries do not make public any of the disclosras
available to congress.

WValues content of disclosures available to the public de facto baszed on the blank form. This mdex
roughly measures how many of “concervable™ disclosures of values are actually made available to the
public (1.2, an average cifizen of the country) by the MP and has family. It 1s constructed following
the same procedures as the previous mdex of values publicly available de jure. This mdex 15 the result
of taking mto accoumt: (1} the results of mumning the “access experiment” we descrmibe m the text
where we tried to collect the actual fillad-out disclosures by MPs and their family across countries:
and (2) the disclosure content of those countres that have disclosures de facto but not de puve.

Identification content of disclosures available to congress based on the blank form This mdex
roughly measures how many of “conceivable” disclosures of item identification are required to be
made available to congress by the MP and his fapuly. The index is calculated as the percentage of all
identification of tems potentially disclosed m the artificial “unrersal form™ which are confained 1n
the country’s blank disclosme form available to congress. To construct the umiversal form, we use
the blank disclosure forms we have collected for the 91 countries with forms. The universal
disclosure form essentially ineorporates all information that any country might require to disclose.
The wiversal blank form covers items i the followmg seven categones of potential disclosures: (1)
assefs (e g. personal residence, other real estate, movable assets, mterest-beanng securities and bank
accounts, stocks, and business owmnership); (2) habilities (Le., mortzages, loans); (3) expenditures
{e.z., home expenses, education, health, taxes): (4) income from public and private amplovers,
independent actriities, busmess income, fmanecial gams, and meome from other sources such as
zambling; (5) potenfial conflicts of interest (e 2., unpaid activifies such as board memberships and
consulting, lobbymg activities, previous emplovment, post-tenure agreements); (6} direct and indirect
gifts: and (7) travel. The individual items that enter in each of these seven catepories are described m
detall in the appendix. The mdex measures for each country the percentage of particular bits of data
required to be disclosed m the blank form  For each item, we assizn a valoe of one when the blank
form requests the information needed to 1dentify the precise location of assets, the identity of
credrtors, the sowres of meome, pifts and travel, and the identity of parties with whom they worked
before, they have unpaid relationships or assoeiations, or are engaged m lobbyving with, or with whom
they have entered mto post-temure agreements, are engaged We assign a value of 0 when the blank
form does not inchide the specific item, or when the mformation reguested 15 not sufficient to identify
the item location or source. We then create an equally weighted mdex of the values of sach ttem for
each of the seven categories of disclosure. The identification imdex of the blank form is the equally
walghted average across all the categories with potential disclosures of values (Le., assets, habilities,
income, connections, gifts, and travel). Fmally, to create our final identification mdex, we average
the identification mdex of the MP's blank form and that of his family that are availabls to congress.

Values content of disclosures available fo the public de jure based on the blank form This mdex
roughly measures how many of “concervable” disclosures of values are required to be made available
to the public {1e, an average citizen of the country) by the MP and lus famuly. It 15 constiucted
following the same procedures as the previous mdex but we now only consider those values that are
required by law to be made available to the public. There are two mam differences with the previous
vanizble: (1) some countries make available only a subset of items to the public (1e., there iz a
“summary form” publicly available); and (2) some countries do not make public any of the disclosres
available to congress.



Vana

Description

Identification
publicly available de
facto

Values content of disclosures available to the public de facto based on the blank form  This mdex
roughly measures how many of “concervable™ disclosures of values are actuzlly made available fo the
public (1.e., an average citizen of the county) by the MP and his fapuly. It 1s constructed following
the same procedures as the previous mdex of values publicly available de jure. This index is the result
of taking mto accomnt: {1} the results of runming the “access expenment” we descnbe n the text
where we tried to cellect the actual filled-out diselosures by MPs and their family across countries;
and (2} the disclosure content of those countries that have disclosures de facto but not de jurs.

Ln GNI'POP 2006

Latitude

Ethnie
Fractionalization

Democracy 1950-
2006

Proportionality
1975-2006
Party versus

Candidate Specific
Votmg

Government
Ownership of Press

Government
Owmnership of TV

Mewspaper
circulation
Judicial
Independence

3) Other Fariables and Controls

Logarithmir of per capita Gross National Produet Atlas Method (m US dollars) m 2006, Source:
World Development Indicators at http:('devdata worldbank org/dataonbme/.

The absolute value of the latitude of the country, scaled to take values between 0 and 1. Source: C14
World Facthoak.

The probabihity that two randomly selected people from a given country will not belong to the same
sthnolingmistic group. The definifion of ethmicity mvolves a combination of racial and mgustic
charactenistics. Sowrce: Alesing er al (2003)

The Democracy mdicator 15 an addifive eleven-pomt seale (0-10). The mdicator of democracy 15
derrmved from codings of the competitiveness of pohifical participation, the opemness and
competitivensss of executive recnutment, znd constramnts on the chief executive, Sowurce: Polity IV
Database

Equals one if legislators were elected based on the percentage of votes recaived by thewr party; equals
zero otherwise, Source: Darabase gf Political Institutions

Foeus attention on the distmetion between casting votes for either parties or mdividual candidates: (0
where voters have only one vote for a party; (1) where voters can vote for a party or a candidate,
where voters have mmltiple votes for nmltiple candidates, or where votes for a party or candidate are
observationally equivalent; (2) where voters have one vote for an mdividual candidate. Sonrce:
Johnson & Wallack (2006)

Market share of state-owned newspapers out of the aggregate market share of the five largest daily
newspapers (by circnlation). Seurce: Dyankov er al (2003)

Market share of state-owmed television stations out of the aggresate market share of the five largest
talavizsion stations (by viewership). Source: Djankov er al (2003)

Loganthme of newspapers and peniodicals circulation per thowsand imhabitants in the vear 2000 (or
closest availzble). Somce: United Nations Statistical Databaza (hitp:/omstats un.org).

Judicial independence 15 computed as the normalized sum of Temure of Supreme Cowt Judges,
Tenure of the Admimistrative Court Tudzes, and Case Law. Source: La Porta er al (2004)




Table 2: Tranzparency indices by income groups and public availability

Lisclosure Fequimemsents md
Public Availability Form Content {based on Universal Form concept)
Dz jur= Dz facto De jure D facto De jurs Dle facto
Bublic Public Values Vales Values Identification  Idemtification Idemfification
Avnilability by Availability in Arailable to  Publicly Publicly Amilableto Publicly Publicly
Coundry Law practice Congress  Available  Available Congress Annilable Availabls
Pamei E: Upper midile ncome with disclosures ovrilable fo congress de fure
Costa Rica Q.00 LR 28 00a 0.00 31 0.00 000
Lzbanon 0.00 oga 000 0ga 000 011 000 000
Mauritims 0.0 Qo 020 nga 0.00 012 000 000
Memico 0.68 oo 040 040 Q.00 045 043 0.0
Bussa 0.64 Qo 017 noa 0.00 020 0.0 000
5t Lucia 0.00 oo 030 0.oa 0.00 050 0.00 0u00
Trnidad and Tobago Q.00 Qoo 30 L] 0.00 055 0.00 000
Turkey 0.oa fuoa 02 0ga 0.00 033 0.00 0uo0
Unamay Q.00 Qoo 043 00a 0.00 042 0.00 0.0
Venezasla 0.00 foa . 0o 0.00 : 000 000
Mean 01s oo 031 4 .00 033 nos n.oa
Panel F: Upper middle Mneome withour Disclosre Reguirementy
Botswana 0.0a fuoa 000 00a 0.00 000 000 000
Malaysia 0.00 Qoo 000 0.oa 0.00 .00 0.00 000
Crman 0.00 Qo o0 0ga 0.00 oo 0.00 000
Panama 0.oa Qo 000 00a 0.00 00 0.00 0uo0
Mean 0.0 foa 0.0 foa 0.on .00 .0 0.0a
Pamel G Lower middle income witch disclosures prbficly available de facso
Alpenia 1.00 050 005 0os 005 018 nl1e 018
Armenia 0.68 Qoo 135 o4 004 031 ooz 003
Biolivia 0.00 100 024 004 004 024 o 004
Bulpana Lo Lo 027 naz 027 18 n1s 018
Colombia 0.0 osa 016 0035 0105 012 0.04 0,06
Dominican Repablic 1o Lo a7 07 0Oy 0o 0.00 0.0
Georpia L.od Lo 025 02s 025 030 030 030
Indonesia Log Loa 085 (LR 0.06 58 0.04 0.06
Meoldova 1.0d Lo 037 0ot 00 041 ool 001
Philippines Lo Lo 012 01z 012 014 014 014
Mean 0.2 0.3 024 0.1a 010 026 0.1 018
Panel H: Lower midale imcome with disclosures mvailable fo comgress die fure
Belars 0.00 0aa . 0.0a 0.00 = 0.00 000
Bosnia and Herzapovina 0.00 oga 014 0o 0.00 018 000 000
Birzil 0.0a fuoa 035 0ga 0.00 43 0,00 000
Ecuador 0.00 oo 027 0ga Q.00 07 0.0 0uo0
Ezypt 0.00 fuoa £ 0oa 0.00 : 0.00 000
El Salvador 0.00 fga 030 0.oa 0.00 035 0.00 000
Graatemala 0.0 nga . noa 0.00 : 000 0uoo
Crryana 0.0a Quoa 037 033 0.00 a3 037 000
Jamaica 0.00 oua 027 0oa Q.00 026 0.0 0ua0
Earakhstan 0.00 fuoa 016 noa 0.00 013 0.00 000
Mororco 0.00 0ga L 0.0a 0.00 g 0.00 000
Wamihia L.od 0ga 001 0ol 0.00 033 n3e 000
Nicarazua 0.64 fuoa 043 041 .00 D46 044 000
Parapuay 0.00 oga 02 00a 0.00 014 0.00 000
Pemn 100 K] 010 0 000 014 00s 000
Serbia 0.00 fuoa 020 0ga 0.00 0 0,00 000
Sri Lamka 100 ouoa 019 nl1e 0.00 033 03 0uo0
Swaziland 0.00 fuoa : 00a 0.00 : 0,00 000
Tomzsia 0.00 fua 017 0o 0.00 025 0.00 0uo0
Ukraine 0.00 nga 13 ooa 0.00 Qo2 0,00 000
Aean 013 oo 024 s 0.an 038 o n.oa




Table I: Transparency indices by income groups and public availability

Lizsclosure Faquarsments and
Public Availability Form Content (based an Unirersal Fomm concepd)

Dz jume Da facto D jure D facto Da jure Die facto

Puinlic Pubiic Valoes Vihses Values Idemification  Idestification  Idemtification

Avnilability by Awmilability in Available to  Publicly Publichy Awnilable to  Publicly Pubkicly
Counery Law practice Copgress  Awalable  Avmilable Comgress Avzilable Avadabls

Parel 4: High fncome with disclosures publicly mvailoble de facte

Australia 100 100 0.00 0.0 0.00 0.E7 0.87 0.87
Ansmia L.0d L0a 000 000 0.00 010 0.10 010
Belzium 0.50 050 Q.02 0.00 0.00 017 0.08 008
Camada 1.0d 10a .41 041 04l 000 0.61 U6l
Denmiark 0.00 Lo 0.00 000 0.00 0.00 0.00 0.2%
Finland 0.0 Loa 0.00 000 005 0.00 0.00 01%
Cremmamy 1.0d 100 o1e g7 0.ar 025 0.10 0o
Greece 0654 Laa 0.2 034 001 027 037 il
Hong Eong, China 1.0d 100 o1 gl 001 025 025 025
Ireland 1.00 L0a 0.0l 041 001 050 0.50 050
Traly 050 050 005 [LEFE) 003 015 0.08 ooE
Japan 1.0d 1L0a 013 013 013 012 0.12 01
Earea 050 ] 013 033 .33 033 0.33 033
Lixembourg 1.0d 100 011 01l 011 011 011 011
Ietherlands 100 100 011 010 0.10 024 0.22 022
Wew Zealand 1.0d Laa 001 0l 00l 035 035 035
Narway 0.00 100 0.00 .00 .02 0.00 0.00 030
Pormgal L.0d Laa 014 014 014 e 0.1% ni1e
Spaim 033 050 014 04 0.4 025 0.0 oo
Sweden 0.0 1.0a 0.00 000 01 0.00 0.00 014
Switzerland Lod Laa 0.00 000 .00 .08 008 oo
Taiwan, China 1.0d 1.0a 0.1 039 LI B 033 033 EE)
United Kingdom L.0d 10a .08 (U] .08 03 039 03g
Umited Seates 1.00 L0a 0.33 033 033 0.78 0.78 07
Mfean 073 ey 011 (R 0.oe 028 L )

FPanel B: High Income with discloswres available fo congress de jure

Antipia and Barbuda 0.0 000 0.28 000 0.00 035 0.00 (ERHi]
France 0.0 Lkil] 015 000 0.00 0.20 000 oo
Lsmel 0.33 .00 4. 000 0.00 052 0.00 QU0
Pueri Rico 033 L] . g 0.00 . 000 o
Singapare 0.00 o0 0.00 000 0.00 0.00 0.00 0.0
Slovenia 000 ki) 012 000 0.00 08 0.00 oo
Mean il 0og 0.11 oo 0.00 010 00 oo

Panel C: High Income withont Disclosere Requiraments

Birunsi 0.00 000 0.00 000 .00 000 0.00 [
Eomit 0.0 oo 0.00 000 0.00 0.00 0.00 oo
Smudi Arabia 0.00 (LR ] 0.00 000 0.00 0.00 0.00 Qo
United Arab Emirates 00 g0 0.00 000 0.00 0.00 0.00 0o
Mean 0L0g g 0.00 g .00 0.00 0.00 Qoa

FPanel D Lpper middle Income with disclosures prblicly availeble de_focio

Argeniina L.0d L.0a 045 045 .45 045 0.45 045
Balize 100 100 0.1 0o 003 033 0.0 004
Chile Lod L0a 017 017 017 023 013 023
Croatia 1.00 100 016 014 016 018 018 018
Crech Republic 100 050 016 014 016 023 0.13 023
Estomia 1.00 1o 017 01s 015 017 0.1% 01s
Hmgary 050 050 026 023 LI B 0.4 020 020
Latvia 1.00 100 0.1 014 014 025 0.17 017
Lithmania 1.0d 1.0a 021 01% .18 055 0.53 053
Boland 1.00 100 016 013 015 D40 047 047
F.omania 1.00 L0a o4 044 04 049 0.4 040
Slaovakia 1.00 100 013 00 0.08 018 011 011
Sorth Africa 1.00 L0a 030 014 014 058 038 0%




Table 2: Transparency indices by mcome groups and public availability

Dizsclosure Faqurements and
Public Availability Form Content (hased on Universal Fonm concepd)
Dia jure Dia f2cto D juze Dia factn Dia jure Die facta
Public Pubkic Walnes Values Values Idemnfication  Idenfification  Idemtfication
Avnilabshry by Avadabiliy in Awadlable to  Publicly Publicly Availableto  Publicly Publicly
Counmg Law practice Congmess Availabls Anmilanle Comgzess Availanle Avaiabls

Panel I: Lower middle mcome withons Disclosure Reguirements

Azerhaijan 0.00 0ga 0.00 000 0.00 0.00 LREY] 000
Camsraca 0.00 Qoo o.00 0a0 0.00 0.00 000 0.0
China 0.00 0ga 0.00 000 0.00 000 0,00 0.0
Ciiboutt 0.00 oga .00 000 0.00 Q.00 0.0 ERiT}
Tordan 0.00 0ga o.00 000 0.00 0.00 0.00 nuoo
Syria 0.00 0oa 0.00 000 0.00 0.00 [LRET] 0o
Mean 0.00 oo 0.00 0.0a 0.00 n.a0 .00 h.oa
Panel - Low Income with dreclesnres publicly avarlable de facts
Eyreyz Bepublic L.oo Loa 035 01z 012 031 01t 011t
Monpelia L.oo 0sa 0.2 029 029 .2 02 035
Pakistan L.oo 10 027 027 .27 0.45 043 043
Zambia 0.00 Lo 0.00 000 0.10 0.00 0.0 a7
Mean 0.7s 0838 013 01T 1] 15 0.2 022
Panel K- Low Imcomee with disclosures mvailable fo congress de jure
(Fhama 0.00 aga 0.23 000 0.00 0.26 0.0 [0
India 033 0ga k33 032 000 033 033 nuao
Madazascar 0.00 Qga 0.31 L] 0.00 .31 0.00 Luoo
Migernia 0.00 0ga 0.38 000 0.00 .46 0.00 Lo
Bapua Mew Guinea 0.00 L 000 0.00 LREY] 0.0
Ewanda 0.00 oga 0.26 000 0.00 031 Q.00 0o
Tanzamia 0.00 0ga 043 000 0.00 242 000 000
Uzamda L.oo 0ga 0.8 038 0.00 041 04l 0.0
Mean 017 oo 0.13 e 0.00 0.26 o.0e noa
Pamel L: Low Income withoni Disciosmre Regnmemenis
Afchanistam 0.00 0o ooo 000 0.00 0.00 000 Luoa
Burkina Faso 0.00 Qoo 0.00 040 0.00 2.00 0.00 Qoo
Bunmii 0.00 0g 0.0 000 0.00 o.00 0.0 0.0
CZe dhwoire 0.00 oga 0.00 000 000 0.00 0.0 0uo0
Erntrea 0.00 0ga .00 000 0.00 0.00 0.00 000
Ethzopia 0.00 0ga o.00 000 0.00 o0 000 0.0
Crima 0.00 Qga .00 000 0.00 Q.00 0,00 Qa0
Haiti 0.00 0ga o.00 000 0.00 0.00 0.00 nuoo
Eeoya 0.00 ooa 0.00 000 .00 0.00 [LRET] ek}
Liberia 0.00 oga 0.00 000 0.00 0.00 0.00 fuoo
ialawi 0.00 [k 0.0 000 0.00 o.00 0.0 0.0
Maozambique 0.00 nga 0.00 000 0.00 0.00 Q.00 0.00
Senezal 0.00 0ga .00 000 0.00 0.00 0.00 000
Swdam 0.00 0o ooo 000 0.00 0.00 000 Luoa
Timuor-Laste 0.00 Qoo 0.00 040 0.00 2.00 0.00 Qoo
Vigmam 0.00 0g 0.08 000 0.00 014 0.0 0.0
Zmbabwa 0.00 oga 0.00 000 000 0.00 LRET] 000
Mean 0.00 oo 0.00 0.0a 0.00 0.1 0.0 noa
Pamel M AN conmiries
World Mean 033 034 017 0T 0.05 01 011 @
Panel N: Means by incomee groups {ond signiffcance g t-iests group v, fhe res)

High Income 052 b 63 a 012 ¢ 0.06 0.06 0is 016 019a
Upper middle incomes 0.0 044 0113 b LIl b 00832 02 ¢ 0l1s 013
Lower middle ingome 0aa 0tk 010 0.os 003c 0.2 0og 0.03a

Low miome 0l5a 0lZa 01lc oos 003 0l3a 0S¢ 003 a




FIGURE 2

Correlation between Form-based Disclosure indices
(countnes that require financial and/or business disclosure by law)
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Table 3: Cross-sectional determinants of Transparency Indices and Democracy

Dhselosure Fegquiremeants Form Content (based on Universal Form concept)
Die jure De facto De jure De facto D= jure De facto
Publicly Publiclv Values Values Values Identification Identification Identification
Dependent Pariable = Available Avalable Avalable Publicly Publicly Avallable to  Publicly Publicly
. by law in practice to Congress Available Available Congress Available Asailable
Panel A- Conmroling for Laritude and Ethnic Fractionalization
Latitude 0.7582a 1.1158a -0.04776 D.1291c 0-2206a -0.05088 0.1419 0.3058a
[0:245] [D214] [0:102] [0-0584] [0.0573] [0.135] [0.11] [O.0%4E]
Ethmic Fractionalization 0.1134 0.05853 006392 D.03553 0.02338 0.06957 0.03124 -0.01275
[0.164] [0.160] [0.0786] [D.0531] [0.0477] [0.100] [0.0806] [0.0752]
Democracy (1950-2006) 0.02751b 0.02336a 0.008320c -0.000B602 0001955 0.02323a 0.01058¢ 0.00%421c
[00113] [0.0100] [0.00476] [D.00322] [0.00279] [0.00635] [0.00568] [0.00523]
Constant -0.03403 01736 0.10%1e¢  D.01755 -0.01300 0.05673 0.007662 -0.03925
[0.118] [0.115] [0.0624] [D.0411] [0.0375] [0.0789] [0.0808] [0.058E]
Observations 118 118 111 115 118 111 118 118
R-zquared 0.20 0.35 0.03 0.03 014 0.13 0.0g 0.24
F.obust standard errors in brackets
2 p=001, bp=005, c p=0L
Panel B: Controling for Log GNIpercapita 2000 and Ethnic Fractionalization
LogGiIpercap 2006 :05735c 0.0925%a -0.01316 D.008307 D.01624b -0.001184  D.02015 0.03231a
[B:0311] [0.03086] [0Lp123] [D.0103] [0DE77a] | [0.0149] [0.0132] [0.0114]
Ethnic Fractionalization 0.01241 -0.02833 0.04813 D.01647 -0.006952 0.08174 0.03332 -0.03425
[0.163] [0.155] [0.0812] [D.0534] [0.0470] [0.0584] [0.075T7] [0.0851]
Democracy (1950-2006) 0.02716c.  0.02702c 0010750 -D.00D07075 -D.001589 0.02247a 0.008157 0.0070=3
[0.0144] [0.0141] [0.p0451] [0.00425] [0.00334] [0.00618] [0.00581] [0.00511]
Constant -0.2185 -0.5162b 0.1977c -D00EB9S -D.06759 0.08828 -0.1020 -0.1851¢c
[0.24E] [0.238] [0.118] [0.05851] [0.0588] [0.141] [0.113] [0.103]
Observations 118 118 111 118 118 111 118 118
F.-zquared 0.15 026 0.03 0.01 0.05 013 0.08 0.21

F.obust standard errors m brackets
ap=0.01, bp=005, cp=l




Publicly Availability de jure, politics, media and judicial independence

Table 4A: Determinants of Corruption.

Dependent variable in all regressions is = Corruption index 2003-2007 from ICRG

FParty vs
Proportional  Candidate- Gowvermment Government
Addimmoal Control Variable is Democracy Representation specific owned press owned TV Log (Daily Judicial
= (1850-2006) ({1975-2008) woling (%) (%) Circulation) independences
Panei 4: No controis
Additional control variable 0.1747a 0.5073b 042882 -1.3880a -0.3585 0.5877a 1.188Ba
[0-0284] [0:244] [0.163] [0-268] [0.241] [D-106] [O.232]
Constant 1.7821a 2.3267a 2.4445a 3.084Ta 3.0178a 0.3887 2.0128a
[0.118] [0.183] [0.158] [0.158] [0.237] [0.482] [0.285]
Ohsarvations 108 103 B8 Ta 78 70 61
F-squared 0.20 0.04 0.02 D.15 0.0 0.38 0.07
FPamel B Controlling only for the mansparency index
Additional control variabls D.1676a 0.3518 0.3857h -1.3382a -0.2018 0.5882a 1.05580
[D:0325] [0.269] [D:170) [0:348] [D.355] [D111] [0.481]
Publichy available by Law 0.6458a 0.1588 0.4843c D.6055b 0.08428 0.4431 0.01584 0.7237c
[0.235] [0:233] [0-283] [0.286] [0.3407 [0.3246] [0.285] [0.385]
Constant 2.3783a 1.7527a 2.2168a 2.22327a 3.0348a 2.7137a 0.3258 1.8002a
[0.138] [0.128] [D.182] [0.178] [0.283] [0.237] [0.4687] [0.303]
Ohzarvations 111 108 103 B8 T8 T8 70 51
F-squared 007 D3 0.07 p.o2 D.15 0.04 0.38 0.13
FPanel C; Contrailimg for lattude and ethnic fracionaiization
Additional control variable D.1371a 0.1748 02852 -1.0328a -0.2083 0.5418a 0.85850
[Du0288] [0.233] [D:152] [0.308] [0.352] [0u1107 [0:455]
Latmde 2.0B8ba. 1:425%0b 2.2733a 2.2707a 1.8857b 2.0086b 0.8110 3.8038a
[PF54]  [0708] [0:783] [0.811] [0.825] [0.844] [0.748] [D.620]
Ethnic Fractionalization -0.3568  D.03185 -0.2481 -0.3833 -0.5888 -0.7628 0.22B4 -0.2435
[0.423] [0.450] [0.5383] [0.583] [0.583] [0.842] [0.6825] [0.845]
Publichy available by Law 02728 D.01885 0.1352 0.1821 -0.08508 0.1443 -0.07558 0.2147
[0.2500 [0-222] [0271] [0.284] [0-288] [0.288] [0.258] [0-288]
Constant 20014a 1.472B8a 1.8422a 1.8528a 2.5983a 2.424Za 0.2488 0.8920c
[0.325] [0.381] [0.483] [0.4581] [0.530] [0.552] [0.581] [0.488]
Ohzarvations 111 108 103 B8 T8 T8 70 1
F-squared 021 D.35 022 0.24 0.za 0.23 0.40 0.51
Panel D Conmroliing for income per capita and etimic fractionalization
Additional control variable D:D6282b°  0.05055 0.07438 0.03088 0.2548 -0.03488 D0.83880
[0.0305] [0.201] [0.150] [0.323] [0.282] [0L141] [0:385]
Log GDP per capita 2008 0.5180a D446Ba 0.5768a 0.58668a 0.8348a 06428z 0.8853a 0.5578a
[0u0683]  [DU0¥EE] [0-0707] [D:07.38] [D0.0886] [D.0815] [D:118] [0.0787]
Ethnic Fractionalization 0.6082 0.5843 0.7878c D.5028 D.8245 0.6475 0.3830 0.08028
[0.3800 [0.365] [0:381] [0.428] [0.404] [0.415] [0.502] [0.513]
Publichy available by Law 0.07@84  -0.03148 -0.07838 -0.05478  -D.1004 -0.08878 -0.1028 D.05183
[0.123] [0.183] [D.-208] [0.216] [0-238] [0.223] [0.237] [0-252]
Constant -1.8568a -1.8488b -2.4285a -2.4837a -2.8740a -3.1107a -2.8717a -2.608%a
[0.528] [0.643] [0.610] [0.642] [0.855] [0.524] [0.701] [0.775]
Ohzarvations 111 108 103 B8 T8 T8 70 51
F-squared 047 D.48 0.51 0.53 0.58 0.58 0.58 0.82

Faobust standard errors in brackers

2 p<0.01, b p=a0l05, c p=id1




Table 4A: Determinants of Corruption.
FPublicly Availability de jure, politics, media and judicial independence

Dependent variable in all regressions 15 = Cormption index 2003-2007 frem ICRG

Party vs
Proportional  Candidate- Govermment Gowvernment
Additmoal Conrel Variable iv Democracy Representation specfic owned press owned TV Log (Daily Judicial
== {1850-2006) (1875-2008) woling (%) (%) Circulafion) independence

Panel 4: No controls

Additional control varishle O1747a 050730 04288a  -1.a860a  -0.3585 D5877a  1.1888a
[00284]  [0.:244] [182]  [D266] [0.341] [0.106] [0427]
Constant 17821a  2.3267a 244453  3.0847a 3.0178a  0.3967 2.012%a
[0.118] [0.193] [C.156]  [0.158] [0.237] [0.482] [0.259]
Observations 100 103 828 78 78 70 81
F-squared 0.20 0.04 0.03 015 0.01 D0.38 0.07

Panel B Controliing only for the manzparency indax

Additional control varizhle OiiGTaa o361 D36576)  —1.2302a | || -0.2018 D5882a  1.0558b
[0325) . [0.2589] [170]  [0.348] [0.255] [o111] [D481]
Publicly availsble by law 0.6458a  0.1598 0.4842c D.6055b  0.05428 0.4431 D.01584  0.7237c
[0.238] 0233 [0.283] [0.2868]  [0.340] [0.326] [0.285] [0.385]
Constant 2a783a 1752fa  2.3216Ba 232773 3.0234Ba 27137a  [.3958 1.2002a
[0.138]  [0.128] [0.182] [0.178] [0.283] [0.337] [0.467] [0.303]
Obsarvations 111 108 102 28 78 78 70 81
F-squared 0.07 0.3 0.07 0.08 0.15 0.04 0.38 0.13

FPamel C: Contralling for latitude and ethmc fracionaiizaiion

Additionz] control varisble Oiaiia 0. 1740 D2852¢. —1.0328a | -0.2083 D5419a  0.95%5
o288 [0.239] [0.152]  [0.308] [0.352] fo110] [D.455]
Latitude 2.0885a 14358b  22733a 2.270ia. 1.8551h Zopeee 0 0.8110 3.8538a
[0.754] [O.F09] [0.784] [0:811]  [0.825] [0.244] [0.744] [0.820]
Ethnic Fractionalization 02568 0.03185  -0.2451 0.2833  -0.5889 -0.7628 02284 -0.2435
[0.492]  [0.4500 [0.53%] [0.583]  [0.583] [0.842] [0.825] [0.845]
Publicly available by law 02728  0.01885  0.1352 0.1621 008500  0.1443 007558  0.3147
[0.250] 0227 [0.271] [0.254] [0.288] [0.284] [0.258] [0.288]
Constant 20014a 147282  1.84223 1.8528a 2.5083a 242423 [.2488 0.8820c
[0.395]  [0.381] [0.4583] [0.451] [0.530] [0.552] [0.581] [0.485]
Obsarvations 11 108 102 28 78 78 70 81
F-squared 0.21 0.35 0.22 0.24 0.29 0.23 0.40 0.51

Panel D: Conmrolling for income per capita and ethmic fracionalization

Additionz] control variable 0062828 0.05055 D.07438  0.03058 0.2540 003488 (0830960
0305 [0.201] [0.150]  [0.323] [0.282] [0.141] [0.385]
Loz GDP per capita 2006 D5180a 044682  0.5768a D.5808a  0.8348a 0.6420a  0.6B853a  O.557Ba
[0.0683] [OO786]  [0.0707] [D.0739]  [O.0866] [.0818]  [D.116] [0.0787]
Ethnic Fractionalization 0.5082  0.5543 0.7678c 05028  0.8245 0.8475 0.3530 0.05028
[0.380]  [0.365] [0.381] [D428]  [0.404] [0.415] [0.502] [0.513]
Publicly availsble by law 0.07504 -0.03146  -0.07635 0.05478  -0.1004 -0.06878  -0.1028  0.05183
[0.122]  [0.183] [0.208] [0.218]  [0.238] [0.223] [0.227] [0.252]
Constant -1.0588a -1.5488b  -2.4585a 248372 -2.5740a  -31107a -28717a -2.80BOa
[0.588]  [0.6843] [0.810] [0.542] [0.855] [0.524] [0.701] [0.775]
Observations 11 108 103 28 7B 78 70 81
F-squared D.47 0.48 0.51 0.53 0.58 .58 .58 0.82

Fobust standard errors in brackers
2 p<0.01. b p=0u05, c pdid




Table 4B: Determinants of Corruption.
Publicy availability de facto, politics, media and judicial independence

Dependent variable in all regressions is = Corruption index 2003-2007 from ICRG

Fariy vs
Proportional  Candidate- Govemment Govermment
Addinnoal Control Varable ts Democracy Representafion specific owned press owned TV Log (Daily Judicial
= (1950-2006) ({1975-2006) voting %) %) Circulation) independence

Panel A- Conmrolling only for the ransparency index

Additional control vasizble 012558 0.1674 DiE397c m7i2ga) 005020 0E430EY) 03707
[0.0258]  [0.212] [0164] [0.243) [0.298] [0A05] [D.417]
Publicly available inpractice. 129822 (0.8488a  1.2408a 125963 1.10B3a  13172a 0.B496a 1B517a
[0223] [0.209] [0.240] [0.245] [0.267] [0.262) [0261]  [0.207]
Constant 21465a 17003a 20531a 15689a 24336a 222473 06057 1.9038a
[0.0904] [0.123] [0.169] [0.183]  [0.153] [0.159] [0.423]  [D.289]
Ohbservations 111 109 103 B8 78 78 70 &1
R-squared 0.28 0.40 0.27 D.28 0.3t 0.25 D.48 D.40

Panel B: Conmolling for latinide and etfmic fractionalization

Additiona] contvol vasizble 0.1140a  D.07882 0.2780c 061086 -005758  04518a) ) 0.6236
[0.0256] [D.217] 0.156]  [0.256] [0.308] 0107 [0.477]
Latitude 1.0770  0.8367 1.2466¢ 12836c | 1.0453 1.0315 01579 |34073a
[0.658]  [0.658] [0.708] @737 [0.796] [0.367] o711  [0.910]
Ethuc Fractionalization 03285 002130 -D.2520 03327 05547 DETTS 0003753 0.1029
[0463]  [0.441] [0.519] [0.556]  [0.572] [0.500] [0.585]  [D.B64]
Publicly available inpractice  [0.09B4a 072693  0.9240a DS098a 08283  09851a DE&787a  0.B3686b
0228 [0.203] [0.241] [0.247]  [0.255) [0.255] [0.285]  [D.234]
Constant 20490a 158562  1.9397a 1.8857a 23780a  22717a 06138 112810
[0.367]  [0.369] [0.454] [0.428]  [0.457] [0.456] [0.563]  [D.43§]
Observations 111 109 102 B8 78 75 70 Bt
R-squared 0.32 0.41 0.31 D33 0.27 0.34 D.48 0.55

Panel - Contrelling for income per capita and ethwic fractionalization

Additional control vasizble 0.04708c -D.03349 D.O7399 02574 0.3163 006941 04520
[.0273]  [D.182] [0.145]  [0.289] [0.254] [0.140]  [0.274]
Log GDP par capita 2006 DA437%a 03891a D4958a 05061a 0575%a 05659 05827a  D.4808a
[0.0619] [0.0759]  [D.0664] [D.0696] [0 [0.0780]  [D.117] [0.0763]
Ethue Fractionalization 0.5557 |06053c  DO.7817h 05333 07005c 07008 03523 0.308%
[0.345]  |[0.343] [0.367] [0401] [0.356] [0.375] [0.458]  [D.486]
Publicly available inpractice  0.6320a 054228  0.5183a D5027b 05522a  05291a D6201a  0.7318a
[0.188]  [0.183] [0.186] [0.183]  [0.189] [0.157] [0228]  [D.270
Constant 151293 -1.3154h  -1.594%a 2057%9a 27470a 27821a -23436a -2.0707a
[0.552]  [0.607] [0.566] [D.805]  [0.848] [0.753] [0.672]  [0.739]
Ohbservations 111 109 103 B8 75 75 70 Bt
R-squared 0.52 0.53 0.54 D.56 0Et 0.52 0.60 D.67

Fobust standard emvors in brackets
ap=0.01, bp=0.05, c p=0.1




Table 5A: Determinants of Corruption.
Values publicy available de facto, politics, media and judicial independence

Dependent variable in all regressions is = Corruption index 2003-2007 from ICRG

Party vs

Proportional Candidate- Gowvernment Govemment
Democracy Representation specific  owned press owned TV Log (Daily Judicial
Addraneal Contrel Variable is == (1850-2008) (1875-2006 voling (%) (%) Circulation) independenc

Panal A: Controliing only for the ranzparency index

Addirional control variable 0.1715a 0.4843b 044483  -1.3847a -0.2808 0.5885a 1:4011b
[D.0288] 02401 [D182] [0:303] [D.340] [0:107] [O.482]
Values publicly avatlable de facto 1.6788c: 1.1583c 1.5221 1.1837 -0.09038 D.8038 -0.2305 1.1687
[D.850] [0.B&85] [1.D83] [0.234] [1.142] [1.063] [0.818] [1.445]
Constant 2.5488a 1.7338a 2.247T1a 2.3526a 3.0825a 2.8182a 04051 20144
[0.123] [0.123] [0.182] [0.181] [0.207] [D.268] [0.-48a] [0.221]
Chservatons 111 108 103 a8 78 TE 7O &1
F-zquared 0.02 0.21 0.0& 0.04 0.15 0.02 0.28 o0.08
Panegl B: Controlling for latitude and ethnic fractionalization
Addirional conmrol vanable 0.:1385a 0.2030 0.2932c -1105B2a -0.2735 0.5353a 1.0557b
[0.0278] [0.231] [0.154] [0281] [0.344] [0:110] [0.447]
Laomde 2:3233a  1.3687c 2.4020a 2.5138a  1.89384b 211520 05422 4.1780a
[D750] [0.740] [0.7&0] [0.824] [0:e42] [0:954] [0.751] [0.815]
Ethmic Fractienalization -0.3827  0.02588 -0.2364 -0.3754 -0.5321 -0.7881 0.3118 -0.2552
[D.487] [D0.448] [0.542] [0.582] [0.582] [0.643] [0.831] [0.633]
Values publicly available de facte  -0.02314 0.28684 -0.1283 -0.5277 -0.61858 -0.2420 -0.78E0 -0.8508
[1.001] [0.748] [1.042] [1.018] [1.083] [1.063] [0.885] [1.058]
Comstant 2.0383a 14776a 1.8422a 1.8786a 2.5724a 2.5112a 0.2148 0.8248b
[D.401] [0.377] [0.487] [0.455 [0.510] [0.534] [0.583] [O.480]
Ohservatons 111 108 103 g8 T8 Fi:] o &1
F-zquared D20 0.35 D.22 0.24 0.30 0.23 041 0.50
Panel C: Controiiing jfor income per capita and ethnic fractionalization
Additional contrel vanable 0.06235b 0.03238 0.0G388 0.03828 0.2512 -0.03862 D.BTE3b
[D.0285] [0.124] [0.148] [0.205] [0.280] [0.142] [0.321]
Log GDP per capia 2006 0.52443 (044243 0.5731a 0.5364a 0.6341a 0.6421a 0.8683a 0.5687a
[.0650] [DoO7E2] [0.068E] [0.0704] [D.O:BGE] [D.0738] [0.114] [0.o7o2]
Ethmic Fractienalization 0.5051 0.58858 0. 7E33c 05081 D.&287 0.8500 0.2874 0.08183
[0.383] [0.363] [0:382] [0.430] [D.40%] [D.41E] [0.504] [0.527]
Values publicly available de facte  0.07053  0.1502 -0.2265 -0.3508 -0.4740 -0.3585 -0.1311 -0.4838
[0.584] [0.548] [0.520] [0.G60E] [0.847] [0.632] [0.624] [0.B50]
Comstant -1.881%2a -1.8310b -2.4840a -2.4762a -2.8880a -3.1115a -2.8454a3  -2.8682a
[0.585] [0.841] [0.528] [D.534] [0.B83] [0.B28] [0.887] 0. 78]
Ohservatons 111 108 103 88 Fi:] Ta 7o &1
F-zquared 0.47 0.48 0.50 0.53 0.58 0.58 0.56 0.82
Fobust standard errors in brackets

ap=10.01, b p=20.05, c p=20.1




Table 5B: Determinants of Corrnption.
Identification publicy available de facto, politics, media and judicial independence

Dependent variable in all regressions is = Corruption index 2003-2007 from ICRG

Proportional Party vs
Representat Candidate- Government Government
Democracy  ion (1875-  specific owned press owned TV Log (Daily Judigial
Additineal Contrel Variable is = (1850-2004) 2006 wating %) %) Circulation) independence
FPanel A: Controlling only for the ransparency mdex
Additional control variable 0.1432a 0.4247c 0:3816b. -D.8774a -0.008520 0.5250a D.5804
[Di0zE18] [0:2158] [0:1537]  [0-2850] [0.313%9] 01110 [0.4477]
Identification publicly available de faceo 2.8805a  1.7488a 271483 252828 1.872Ba 2.5718a 1.3221b 2.87668a
[0.5281] [D4770] [D0.55683] [0.5358] [D.5887] [0.5780] [0.5044] [D.8515]
Constant 2.3405a 1.7580a 2.0858a 2.1B22a 2.735Ba 2.4388a 04777 2.1058a
[0.086810] [D.1187] [0.1843] [0.1570] [D.1883] [0.2133] [0.4828] [D.3080]
Observatons 111 108 103 88 T3 T8 70 B1
F-squared 012 0.37 .21 0.18 0.24 0.18 043 D.24
Pangl B: Controlimg for laniude and ethnic fractionalization
Additional control variable 0.1240a 0.2384 0.2044c -D.7740a -0.04008 0.5121a 0.7088c
[D.0273] [0.2100 [0:1482] [0.271] [0.321] 01111 [0.482]
Latimde 1805300 1.0221 1.8824b 1.81140  1.4386c 1:5028c 03202 3.6804a
[0.687] [0.671] [0.70:] [0-7820] [0.7E7] [0.888] [0.858] [0.818]
Ethnic Fractionalization -0.27860 D.05227 -0.1538 -0.3442  -0.5532 07211 D.1430 -0.2189
[O.448] [0.427] [0.428] [0.5408] [D.532] [0.583] [0.571] [D.8307
Identification publicly availsble de factco 185873  1.3888a 1.8280a 1.53080  1.344Z2b 1.7212a 1.2357b 1.0770
[0.588] [0.483] [0.602] [0.8153] [D.828] [0.621] [0.548] [0.875]
Constant 20315a 1.5284a 1.8144a 1.8770a 24704a 2.33244a D.3752 1.08780
[0.354] [0.388] [0.451] [0.4128] [D.455] [0.458] [0.553] [D.447]
Observations 111 108 103 k] T8 T8 70 81
F-sguared 027 0.38 D.28 0.z8 0.23 (i} 044 D.52
Fanel O Conmroliing for income per capita and etfnic fractionalization
Additonal conmol variable 0.05488c D.05882 0.07521 0.1488 D.3372 -0.02048  O.GOS5C
[0:0285] [0.188] [D.1457] [0.286] [0.2686] [0.140] [0.386]
Log GDP per capita 2006 D4727va D4081a 0.5234a 0.5438a 0.68031a 0.8008a 0.8144a 0.5303a
[0.0B83] [D.OVEOD] [0.0706] [0.07313] [0.0881] [0.0814] [0:116] [0.07E2]
Ethnic Fractionalization D.5582 08184c D.7988b 0.5450 0.8415¢c D.85T8c 0.3528 0.1263
[0.358] [0.348] 0373 [0.4104] [0.375] [0.380] [0.47E] [0.505]
Identification publicly available de facco 1.1838a  1.0102b D0.83688b 0.7836c 0O.7D8Bc D.7E81c 0.7508c D.7500
[0.415] [0.401] [0.421] [0.4071] [D-413] [0.424] [0.417] [D.483]
Constant -1.8881a -1.4258b -2.1843a -2.2583a -2.7755a -2.8383a -2.8083a -2.3570a
[0.585] [0.827] [0.523] [D.6280] [D.852] [0.808] [0.883] [D.788]
Ohservations 111 108 103 a8 T2 ] 70 B1
F-sguared 0.50 0.51 D.52 054 0.58 080 0.57 0.83
Fuobust standard errors i brackers

2 p=iL01, b p=0lL05, c p=ad.1




Table 6A: Corruption and Publicly available disclosures de facto
Observations split in groups above and below mean Democracy (1950-2006) score for our sample of 126 countries

Dependent variable in all regressions is = Corruption index 2003-2007 from ICRG

Party vs
Proportional Candidate- Government Government
Addirional Control Varalbe Democracy Representation specific owned preszs owned TV Log (Daily Judicial
5 == {1950-2006) (1973-2008) voting ] (%) Circulation) independence

Panel A: Above the Mean Democracy (1950-2006) scere

Additional control varizble 0.002262  0.7535 D.01114 07535 0.7540 0.1330 1.0797¢
[0.05288]  [1.84392] [0.2151]  [1.9482] [0.4787] [0.1709]  [0.5935]
Log GDP per capita 2006 0.6604a 0.658%9a 0.7076a D.6336a 0.7076a 0.5839a 0.5795a  D.5845a
[0.08380] [0.1004] [0.1795] [0.05734] [0.1755] [0.0BS66] [0.1539]  [0.1388]
Ethnic Fractionzlization 0.2547 02523 0.07752 01645 007752 0.05869 02312 D.0S746
[0.4815] [0.4803) [0.6014] [0.5238] [0.6014] [0.5772] [0.5334]  [0D.6210]
Publicly available in practice  0.6758a 0.674Ta 0.7422a D.7267b 0.7422a 0.7033a 0.6318b  D.B249%
[0.2313] [0.2289) [0.2570] [0.2799] [0.2570] [0.2381] [0.3058]  [D.363E]
Constant 3.0537a -3.2581a  -3.3587h 30514a -3.8587h  -3.7275a  -3.0861a  -3.5516b
[0.7849] [0.7682) [1.B560] [0.8727] [1.8580] [D.8294] [0.8362]  [1.4512]
Observations 51 51 40 47 40 | 43 31
R-squared 0.70 0.70 0.59 D.58 0.69 0.71 0.69 0.70

Panel B: Below the Mean Demeocracy{1930-2006) score

Additional control variable D.02203 D.1028 D.0%176 -0D.003400 0.01091 -0.1203 00008355
[D.08535] [0.2477] [0.2022] [D.2821] [0 2847] [0.1511] [0.5373]
Log GDP per capita 2006 02170 D0.2170b 0.2778b D.2942c 0.3426b 0.3432b 0.5076c D.322%9b
[0.1011] [D.1012] [0.1263] [0.1454] [D.1471] [0.1476] [0.2890] [0.1386]
Ethnic Fractionalization D.¥162c D.7190c 0.8552h D.7463 DE748 06776 1.29986 0.7419
[0.3978] [D.4D011] [0.4585] [D.5484] [D.5180] [0 5188] [0.%361] [D.6918]
Publicly available in practice  0.2131 01797 0.1400 01247 0.1404 0.14386 D.04221 D.3023
[0.2083] [D.26893] [0.2479] [D.2550] [0.2929] [0.2489] [0.3197] [0.3893]
Constant 0.1129 0.08031 -0.4874 -0.4832 07982 -0.8139 -1.7209 -0.7527
[0.B450] [D.B453] [1.0118] [1.1674] [1.3302] [1.3519] [2.1050] [1.1501]
Observations 58 =8 53 41 38 28 25 30
R-squared 0.15 0.16 0.19 D.22 0.32 0.32 0.27 0.33

Panel C: Tests for the equality of ransparency index across groups

F-Statistic 2 1.96 2.57 253 239 268 c 1.80 093

Prob=F 0.1401 0.1645 0.1120 01158 01271 0.0987 0.1848 0.3344
ap=0.01, b p=0.05,c p=0.1




FIGURES 3 and 4

Partial Scafter plots of Public availability de facto and Corruption for the subsamples of countries above (Figure
3-DEM) and below (Figure 4-DEM) the mean value of the Democracy (1950-2008) score of our 126 countries.

In addition to the transparency index, each regression controls for: log of GDP per capita 2006, democracy
1950-2006, and ethnic fractionalization.
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FIGURES 5 and 6

Partial Scatter plots of Identification publicly available de facto and Corruption for the subsamples of countries
above (Figure 5-DEM) and below (Figure 5-DEM) the mean value of the Democracy (1950-2008) score of our
126 countries. In addition to the transparency index. each regression controls for: log of GDP per capita 2006,

democracy 1950-2006, and ethnic fractionalization.
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Table TA: Other Corruption Meazures (full sample)

Transparency Heritage Transparency Heritage GCR
International  Foundatoin GCR Firms that Internationa’ Foundatom Coruplion Firms that
Kaufmann Comuption Cormuption Corruption  saidfo Haufmann Cormuption  Comupbon Index said 1o
Dependens varighles are = (2003~  Index (2003- Index (2003- Index (2003 pay bribes (2003-  Index (2003- Index (2003- {(2003- pay bribes
2005) 2007) 2007) 2007) (%) 2005) 2007) 2007) 2007) (%)
Panmel A: Transparency mdex with No Addiriomal Conmaln
Public Availability De facto 1.0544a 2.1673a 22437a 0.9743a  -D4002c
[0.2037] [0.4573] [4.5882] [0.2452]  [5.0763]
Idennification Publicly Available de facio 2.7114a 54123a 58.577Ta 2408623 -33.328b
[0.4821] [1.0002] [10.811] [0.5314] [16.089]
Constant -0.2057a 3.8505a 35.131a 3.8005a 38335 -0.1764b  3.8736a 38.073a 4.0200a 37.870a
[0.08501] [O.199E8] [1.8753] [01252]  [3.3086] [0.08540] [D.2042] [1.8713] [0.1183] [3.0173]
Dbservations 124 104 115 103 a3 124 104 115 103 83
B-squared o022 021 oM 015 0.04 0.20 0.18 013 0.14 0.0
Pane! B: Conrroiling for Larinude, Ethmic Fractionslization and Demecracy
Dremacracy (1050-2006) 0.1240a D32T765a 2.87r0a D.1681a  -2.0088c 012622 0277a: 2.8938a 0.1688a -2.0441b
[c.02147] [0 04870}, [0.02885] [1.0138] [0-02214] | [0.05064] [0.4626] [0.02832] [1.0117]
Latimde 0.7475 23781 15204 -0.03472  18.131 0.BTEA  2.5806c 17,707 0.04623 15.580
[0.5830F [1.4852] [13.082] [0.7ZzE]  [13.808] [0.5481] [1.3043] [12:021] [D.BB80] [13.051]
Ethnic Fractionalization -0E741b  -1.2615 -12.2: -1.0703 83753 -0A214c  -1.1472 -11.228 -1.0188b 5.5087
[0.3ZB4] [0.7746] [7-Gea1] [D.4588] [11.787] [D.3184] [O.7378] [7.2481] [0.4434] [11.460]
Public Availabiticy Dz facto 0.40100 D.8035 6.8307 03208 -8.7222c
[0.1241] [D.4£145] [4.1831] [0.2138]  [5.6547]
Idemrification Publicly Awvailable de facto 103116 18014 18.744c 082086 -3345Bc
[0.4241] [1.0253] [B.BOE1] [0.4487] [19.168]
Constant -0.5884b 28282a 27.876a 3.7547a  37.584a -0.8170b 2.5763a 27.204a 3.7373a 38.07Ba
[0.2858] [0.7448] [8.7084] [0.40E4] [7.4828) [0.2880] [0.7247] [6.5883] [D.4031] [F.2174]
Dbservations 118 101 112 100 62 118 im 112 100 a2
B.-squared 0.50 050 0.47 D.45 0.14 0.50 0.50 0.47 0.45 0.14
Panel C: Commralime for Income per capita, Etnic Fraciomaization, and Democracy
Democracy (1850-2006) 0.03040c D.DEB14b 0.8587 DDB083c  -0.8478 0.03201c  0.1031b 0.6310 D0.08034c -0.3770
[0.01730] [0.04073] [0.4154] [0.03458] [1.1480) [0.01747] [O.04£114] [D.4205] T0.03533] [1.1529]
Log GDP per capita 2004 0.4707a 1.0505a 10.768Ba 047182 -62831hb 0.4721a 1.0676a 10.752a D.4663a -8.2170c
[0.05076] [0.1136] [1.2054] [C1017]  [3.0830) [0.05001] [0.1134] [1.1880] [0.08814] [3.1080]
Ethnic Fractionalization 0.08530 D.2533 4.3240 -0.1233 -7.4584 0.1075 02720 45438 -0.1108  -2.5442
[0.2265) [0.4932] [5.1017] [0.365E]  [12.523] [0.224E8] [D4917] [5.0540] [0.3841] [12.658]
Public Availabitity De facto 0.1868 03572 2.8440 0.03684  -3.3278
[0.1236) [0.2318] [2.8871] [01730] [4.5710)
Tdentification Publicly Available de facio 0.5245c. 0.7013 8.3270 0.2613  -11.240
[D2833] [0.7260] [7.4674] [0.3718] [17.120]
Constant -4.0385a -5.1847a -61.775a D.04518  91.7%8a 4.0440a -52148a -51.801a 007512 91.70Ta
[0.4211] [0.8033] [9.80e3] [.7e=0]  [25.281) [0.4178] [0.0086] [B.BESS] [0.78BE] [26.673]
Observations 118 101 112 100 62 118 10m 112 100 a2
E.-squared 0.73 073 o7 D2 D18 0.73 073 0.71 0.62 0.18

Roibust standard emors in brackess
ap=0.01, bp=005, cp=ll




Table 7B: Other Corruption Measures for Hizh Democracy Countries

Observations above the mean Democracy (1950-2006) score for our sample of 126 conntries

Transparency  Henfage Transparsncy  Hertage GCR
International Foundation GCR Firms that Intemational  Foundation Coruption Firms that
Kaufmann  Corruption Cormupbon  Cormuption  said to Kaufmann Coruption Corruption fndex said o
Dependent varigbles are == (2003-  Index (2003- Index (2003- Ind=x (2003 pay brbes (2003~  Index (2003- Index (2003- (2003- pay bribes
. 2DOs)y 2007) 2007} 2007} 1%} 2005) 2007) 2007) 2007) (%}
FPongl 4: Transparency mdecwith No _dddivional Controls
Public Availability De facto 1.3683a  2.8740a 20.873a 1.2672a -1.0238
[0.2547]  [D.5806] [5.8775] [0.2E48] [8.4134]
Identification Publicly Available de facto 266353 5.3057a §3.382a 268317a -10.067
[0.5311] [1.1644] [11.155] [0.5745] [33.783]
Constant -0.03518 4.1470a 42.1868a 418213 33.100a D.2878c 4.0126a 48.777a 447143 32.081a
[0.1428]  [0.3240] [3.0828] [0.1505] [3.1348] [0.14B5] [D.2400] [3.2418] [0.1614] [5.37D6]
Observations 54 50 51 53 24 54 a0 51 53 24
B-squarad .28 0.33 0.28 D28 D.03 0.24 0.22 0.21 D22 0.0z
Puangl B: Contrpiling for Latinede, Ethoic Fractionalization and Demoecracy
Democracy {1850-2006) 024233 0.5010a B:1025a 028853 0.8758 D2388a D[.4785a 5.8152a D2805a  1.48B1
[0.07141] [0.1574] [1.5802] [D.DFT86F  [2.6287] [0.D7B31] [0-170] [R.7048] [D.08700] [2.BO82]
Latitade D.77a1 24028 7.3387 0.1820 21.833 13781 3.7186b 20.092 0.7045 22.148
[.8323] [1.5838] [13.380] [0.6404] [17.848] [.a184]  [1.4233] [12.829] [0.8524] [18.156]
Ethnic Fractionalization 07641 -1.2637 16044 -0.BO&3 -36.738 -0.7888c -1.2038 -15.880 -0.8386  -3B.505c
[0.4838] [1.0580] [10.891] [0.5639] [21.706] [0.4800] [1.0221] [10.268] [0.5717] [19.880]
Public Availability De facto D.7268a 1.41E0b 14.501b 0.6531b -B.T215
[0.2472]  [D.5844] [5.5213] [0.2807] [8.8528]
Idennfication Publicly Available de facto 115860 2.2255b 228580 1.1426b -33.754
[0.4445] [1.0334] [B.9845] [0.4788] [30.980]
Constant -1.7484a 0.2813 0.0388 2.3546a 35.007 -1.7278b  D0.344E 1.5493 240243 30744
[C.82B0]  [1.3208] [13.845] [0.6B47] [24.555] [0.8522] [1.2801] [14.104] [0.7351] [24.040]
Olbservations 53 50 51 52 24 53 50 51 52 24
B-squared 0.58 0.58 0.58 0.53 D.18 D.56 D.58 D.54 D.52 0.20
Penel £ Contralimg for Income per capitn, Ethnic Fractuonalization, and Democracy
Democracy (1950-2004) 0.0F215c D.1482c 1.4757c 0.07442 3.0642 D.DB786c D0.1414c 1.26817 008751 3.1515
[0.03768]  [D.07904] [D.BT4T] [0.06093] [3.8432] [:03058]  [D.08274] [0.9042] [0.06255] [3.8377]
Log GDP per capita 20086 D.803Ba 1.2804a 13.786a D.6354a -10.724 0.8383a 1.371Ba 14.308a D8510a -10.664
[0.05644] [0.1220] [1.45848] [0.1268] [8.5583] [0.05600] [D.1178] [1.4009] [0.1131] [0.6784]
Ethnic Fractonalization -0.2287 -0.4610 -0.51M -0.08800 46.424b 02725  -0.5206 -1.3202 01124 487160
[0.27768]  [D.6850] [6.7875 [0.2805] [20.205] [0.2833] [D.7183] [6.730d] [0.2828] [20.843]
Public Availability De facto D.3681a 0.8812b 6.6081c 02847 -1.46038
[0.1360] [D.3416] [3.4785] [0.2089] [8.3365]
Idennfication Publicly Available de facto D.5318c  1.2004c 10.852 D.5538 -5.7124
[.2720] [D.7122] [6.7011] [0.3513] [25.43T]
Constant 561853 -7.8B63a3 -a7.462a -1.7736c  116.74c -6.7718a -3.2548a -B9.3443 -1.7885b 115.48c
[0.4441]  [1.0236] [11.085] [0.8672] [60.852] [0.4768] [1.0458] [11.124] [0.8222] [62.070])
Observations 53 50 51 52 24 53 a0 51 b2 24
B-squarad 0.84 0.81 0.80 0.75 oze D.83 D.80 0.79 D.78 0.28
Fobast standard errors in brackets

ap=0.01, bp=0.05, cp=0.1




Appendix A: Correlations acorss transparncy indices

Fequrements L ontent
De jurs De facto De pare
Publichy Publicly Values Values Vahies Identifn. Tdentifn,
Avallable by Avalablemn  Availableto  Publiely Publicly Avallable to  Publicly
law Prachce Congress Available  Available Congress Available
Publicly Available in Practice 0.7404a 1
Values Avalable to Congress 0.2287b 0.0921 1
Values Publicly Available {de jure) 0.5698a 0.4075a 0.5194a 1
Values Publicly Availabla{de facto) 0.5788a 0.6377a 0.3813a 0.7638a 1
Identifn. Available to Congress 0.4501a (.20203 0.7606a 0.4905a 0.3906a 1
Identifn. Publicly Available {de jure) 0.6621a 0.5038a 0.2945a 0.7526a 0.5936a 0_7020a 1
Identifn. Publicly Available (de facto) (.5908a 0.7204a 0.137 0.5087a 0.7045a 0.3528a 081313




Appendix B: Correlations of main transparncy indices and other variables

Tdantfn
Publicly Publicly Proporiional Party vs
Avalable m Awvailable de Democracy  REepresentation  Camdidate- Gov. ovmed Gov. owned Loz (Daly  Judicaal Ethmic
Dependant Fariable = Practice facto (1950-2006)  (1975-3006 spacific volmg press (o) TV {%a) Cireulation) indepandence Fractn Latituda

Identification Publicly Available de facts  0.7204a 1
Democracy (1950-2006) (0.4390a 0.374%a 1
Proportional Fepressntation (1975-2006)  0.2725b 01075 0. 2020a 1
Party vs Candidate-specific votms 00677 00427 (. 1665c -0.3420a 1
Govermment cvmad press (%a) 0.4311a 0.3670a -0.64809a 039418 -0.1533 1
Government owmead TV (o) 01682 -02400b -0.4902a 033938 0131 (0.62835a 1
Log (Daly Ciroolation) 0.3527a 0.2680b 0.658%a 0.1665 0.2255¢c -06216a -03292a |
Tudicial mdependenca 0.2993b 0.3071b 03490z 01396 -0.0033 02206c 00764 02177 1
Ethoue Fractionalization 0.2332a 02547 -0.3867a -0.1910b -0.0518 0.3144a 01924  -04527a 0.1067 1
Latinda 0.5383a 0.4570a 0.4710a 0.2006a 0.1128 031933 01441 [04861a 01058 -0.3744a 1
Log GHI per cap 2006 0.4648a 04X 7da 0.6563a 0.3028a 0.1687c -0.3860a -03301a 08578a 0.0942 -04726a 05629




Appendix C: Correlations of other Corruption Variables

Transparency

International

Hertage

GCR

ICRG

Foundatoin Cormuption  Percenfage Commuptio Publicly

Identificatio

Eaufmamn Comuption  Cormmaption Index  of firms that nIndex Available npublicly Log GINI
(2003- Index (2003- Imdex (2003- (2003- sadtopay  (2003- m avalable (de percap LEthme
2005 2007 2007 2007} bribes (%) 20071  Practice facto) Latitude 2006 Fractn
Kaufmann (2003-2005) 1
Transparency Intemational Cormmuption Index (2003-2007) 098182 1
Herntzage Foundatoin Cormaption Index (2003-2007) 0596792 09855z 1
GCE Cormption Index (2003-2007) DE¥6a 09230z 0.2020a 1
Parcentaze of fimms that said to pay brbes (8 042033 -D410%a -.3783z -0 3928 L
ICEG Corruption Index (2003-2007) 0.E304a 032939z 0.B677a (.7868a 41 2544k 1
Fublicly Available in Practice 0472a 04361z 045959, (. 3386a -0.206% 03291a 1
Identification publicly available de facto 044302 04249 0.4267a 03735 4121588c 04405 0.72da 1
Latimade 043222 0513z 04312a 0.3550a 0159 04435z 033832 04579 |
Log GDP per capata 2006 DE152a 084322 08358a 0.7814a 0350072 067932 04648z 04274a 036292 1
Etmic Fractionalization 03558z -D4132a -0.3887a -34233z 01417 32035z 023323 02342 03744 04726z 1
Democracy (1930-2006) 064122 062682 0.6285a 0.6178a 03814a 05511a 04390z 037493 04710a (6363a -0.3867a




Office of the Ethics Commissioner
Bureau du commissaire a |'éthique

DISCLOSURE STATEMENT
FOR MEMBERS AND THEIR FAMILY MEMBERS

prepared under the authority of the
CONFLICT OF INTEREST CODE FOR
MEMBERS OF THE HOUSE OF COMMONS

Disclosure Statement for

Member of Parliament for

Deadline for filing this form

For any questions, please contact Legislative Affairs at (613) 995-0721.

40



Office of the Ethics Commissioner
P.O. Box 16, Centre Block
Parliament of Canada

66 Slater Street

22nd Floor

OTTAWA, ONTARIO

CANADAL

K1A DAG

Telephone: (613) 995-0721
Fax: (613) 995-7308

Web: www.parl.gc.cal/oec-bce

DISCLOSURE STATEMENT FOR MEMBERS AND THEIR FAMILY MEMBERS
prepared under the authority of the
CONFLICT OF INTEREST CODE FOR. MEMBERS OF THE HOUSE OF COMMONS

The Disclosurs Statement for Members and their Family members, in which the Member discloses his or her private intersts
as well as those of his or her Family, is the inital document which a Member of the House must complete and file with the
Offace of the Ethics Commissioner. The Disclosure Statement, once filed with the Office of the Ethics Commissioner, is a
confdental document.

From the information provided by the completed Disclosure Statement, the Ethics Commissioner is required to prepare a
Disclosure Summary which sets out the source and nature, but not the value, of income, assets and labilides equal to or
exceeding $ 10,000 in value, idendfy any contracts held with the Government of Canada and list the corporations in which
a Member or a family member has an interest, along with the names of any atfiliated companies. The Disdosure Summary
is to be placed in the public registry which is available for public inspection during normal business hours.

APPLICATION TO MEMBERS
The provisions of the Conflics af Interest Code for Members of the Howse of Commons apply to all Members of the House of
Commons when carrying out the duties and funcrions of their office as Members of the House. The informadon

provided in this document will enable the Offhce to advise Members on necessary compliance measures.

* For all amounts in this document, an estimation or the insured value is acceptable.

‘This publicaticn is available wpen request in mulkipls formae,
This publication is also available elecrronically on the Warld Wide Web ar the following address
bt rwrwew parLge.caloec- bice:

f-\ i £ Offfice of the Ethics Commissioner, 2005
\g J L . 112005-07E
™

DISCLOSURE STATEMENT



CONFIDENTIAL DOCUMENT
e

PERSONAL INFORMATION

Home Address

Phone Mumber { ] -
Fax Mumber { ) =
E-mail

1 would prefer to be contacted at my
Parfiament Hill Office O Constituency Office D Home D Other:

This form is alse completed for my Spousa O Comman-law partnar O Mame:
* For dependent children, refer fo page 10 Dependant children O Name{s}:

REAL PROPERTY section 21(1)a

Do you own any real property (e.g. home, cottage, rental Do you own any real property {e.g. home, cottage, rental
units or similar)?  YES () nNo (D units or similar)? YES() No (D

If ves, please identify balow If yes, please identify below

Principal Residence  N/A () Principal Residence  n/A ()

Civic address Civic address

Valus }“ﬁ Value E;

Ownership Scle O Joint O Chwnership Sole O loint O

Name of co-owner(s) and relationship MName of co-owner(s) and relationship

(spouse, child, friend, erc.) {spouse, child, friend, etc.)

Your share in % Your share in %

_________________________________________________________________________________________________|
DISCLOSURE STATEMENT PAGE 3 Additional sheets can be attached
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CONFIDENTIAL DOCUMENT

n/a O

Secondary Residence

n/a )

Secondary Residence

Civic address

Valus E;

Civic address

Value @

Jaint ()

Name of co-owner(s) and relationship
(spouse, child, friend, erc.)

Ownership Sole O

Your share in l‘%

Crwnership 5ﬂ|EO ]uinEO

Name of co-owner(s) and relationship
{spouse, child, friend, etc.)

Your share in %

Use (i.e. recreational, personal, investment and/or rental use)

Use (i.e. recreational, personal, investment and/or rental use)

n/Aa ()

Investment - Real Properties

na O

Investment - Real Properties

Civic address

Value q‘;

Civic address

Value 5;

Jaint (J

Name of co-owner(s) and relationship
(spouse, child, friend, ecc.)

Ownership Sole O

Your share in %

Ownership 5G|EO ]Ginto

Name of co-owner{s) and relationship
(spouse, child, friend, etc.)

Your share in %

15 the federal government or one of its agencies a tenant?

Is the federal government or one of its agencies a tenant?

Additional sheets can be attached

 —
PAGE 4

DISCLOSURE STATEMENT




CONFIDENTIAL DOCUMENT

Farm(s) M/A O

Farm{s) wnN& ()

Civic address

Value A_!:;

Civic address

Value 55

Jaint ()

Name of co-owner{s) and relationship
(spouse, child, friend, etc.)

Ownership Scle Q

Your share in %

Cwnership EDlEO ZI'|:rin|:'::_)I

Name of co-owner{s) and relationship
(spouse, child, friend, etc.)

Your share in ‘?fu

Specify whethar hobby farm, commerdal farm cr leased farm
Provide details of operation (ie. hay, beef, dairy, seed, etz

Specify whether thera ware or will be any contracts,
grants or contributions with the Government of Canada
in the preceding 12 months or in the next 12 months

Specify whether hobby farm, commercial farm or leased farm
Provide details of operation (i.e. hay, beef, dairy, seed, et}

Specify whether there were or will be any contracts,
grants or contributions with the Government of Canada
in the preceding 12 months or in the next 12 months

Vacant Land(s)

N/A ()

nNA D

Wacant Land(s)

Civic address

Value -i_]r

Civic address

Value ?i;

Ownership Sole O

Jaint ()

Name of co-owner(s) and relationship
{spouse, child, friend, erc.)

Your share in i%

Crwnership Sﬂ-lEO ]Bil‘lto

Name of co-owner{s) and relationship
(spouse, child, friend, etc.)

Your share in '!E!Jj

Use (i.e. recreational, personal, investment and/ar rental use)

Use (i.e. recreational, personal, investment and/or rentzl use)

DISCLOSURE STATEMENT

PAGE 5

Additional sheets can be attached



CONFIDENTIAL DOCUMENT

INVESTMENTS sections 21(1)a & 24(3)

Do you have investments in any of the following?

Do you have investmeants in any of the following?

REGISTERED INVESTMENTS

Recent statement(s) of account required

REGISTERED INVESTMENTS

Recent statement{s) of account required

Fegistered Retiremant Savings Plans YES O MO O Registered Retirement Savings Flans  YES O NO D
(RRSPs) (RRSPs)

Registered Education Savings Plans YES O NO Q Registered Education Savings Plans YES O NO Q
{RESPs) [RESPs)

Registered Retirement Incoms Funds  YES O N O Registered Retirement Income Funds  YES O NO O
(RRIFs) [RRIFs)

Locked in Retirement Accounts YES O NO O Lockad in Retirement Accounts YES O NO O
(LIRAS) (LIRAS)

ADDITIONAL INVESTMENTS ADDITIONAL INVESTMENTS

Recent statement(s) of account required Recent statement{s) of account required

Mutual funds ves () No(J Mutual funds ves () no ()
Stocks YES () NO () Stocks ves(Q No Q)
Corporate bonds YES O N O Corporate bonds YES O NO O
Corporate debentures YES C} NO O Corporate debentures YES O NO f_}
Trust units YES () MO () Trust units Yes () no ()
Stock options, warrants, rights and similar  YES O N O Stock options, warrants, rights and similar  YES D NO O
instruments, deferred shared units instruments, deferred shared units

Stock market indices ¥ES () NO () Stock market indices YeEs () No (D
Closed-end mutual funds YES O NO O Closed-2nd mutual funds YES O NO D
Commodities, futures and foreign YES O i T O Commuodities, futures and foreign YES O NO O

currencies held or traded for
speculative purposes

currencies held or traded for
speculative purposes

ADDITIONAL INVESTMENTS
No statement required

ADDITIONAL INVESTMENTS
Mo statement required

Guaranteed Investment Certificates
If ves, valus 3

Term deposits
If ves, valus 3

Securities or bonds issued or guarantesd
by any level of government in Canada
If yes, value 3

ves ()

vEs ()

vEsS ()

no ()

No )

no ()

Guaranteed Investment Certificates
If yes, valus §

Term deposits
If yes, value §

Securities or bonds issued or guaranteed
by any level of government in Canada
If yes, value &

ves ()

YES )

¥ES ()

no ()

no ()

no ()

Additional sheets can be attached

PAGE &
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DISCLOSURE STATEMENT



CONFIDENTIAL DOCUMENT

BUSINESS ASSETS sections 18, 18, 21{1)c & 21{1)d * i bevolved iy a commerci farming aperation provide details under the Farmys) section on page 5

Legal status Sole proprietorship C}
Partnership )

Private corporation ()

Legal status Sole proprietorship O
Partnership @)

Private corporation (_J)

Mame and address of business, partnership or private
corporation

Mature of business activities

Share of interast I%

Value of business or approximate value of interest
il

P

Mame and address of business, partnership or private
corporation

Mature of business activities

Share of interest %

Value of businass or approximate value of interest

i
e

Any contracts with the Government of Canada

ves () no ()

If ves, please specify terms
{i.e. subject matter, nature and beneft)

Any contracts with the Governmant of Canada

ves() no(Q)

If ves, please specify terms
{i.e. subject matter, nature and bensfit)

If partnership, specify name(s) of other pariner(s)
If private corporation, specify name and address of
affiliated (subsidiaries) companies and of all persons
hawving an interest in the corporation

ACTIVITIES sections 7, 8,9, 10818

If partnership, specify name(s) of other partner(s)
If private corporation, specify name and address of
affiliated (subsidiaries) companies and of all persons
hawving an interest in the corporation

Are you involved in a
ves () nNo ()
vesi) woQD

Director or officer in a corporation, association,

Employment or profession

Business

trade union or non-profit organization.

ves () no ()

Are you involved in a
ves () no QD
ves{) nolJ

Director or officer in a corporation, association,

Employment or profession

Business

trade union or non-profit organization,

ves () no ()

If yes to any of the above, please specify below

If ves to any of the above, please specify below

Pozition &ry lobbying of or dealings
with Parfiament or the

Government of Canada

ves(Q) no ()

Organization

Position Any lobbying of or dezlings
with Pasliament or the
Government of Canada

ves() N0

Organization

If the organization lobbies or has any dealings with
FParfiament or the Government of Canada, please provide
details

If the organization lobbies or has any dealings with
Parliament or the Government of Canada, please provide
details

DISCLOSURE STATEMENT

PAGE 7

Additional sheets can be attached

46



CONFIDENTIAL DOCUMENT

PERSONAL ASSETS section 21{1}a

Do you hold a whele life insurance policy (as opposed to a Do you hold a whole life insurance policy (as opposed to a

term life pelicy), including jointly held?

ves() No

If ves, please specify the name of the insurer{s) and
currant cash surrender valus

term life policy), including jointly held?

ves(C) NO

If ves, plzase specify the name of the insurer{s) and
current cash surrender value

Are you owad any money, for example, mortgage, lien,
premissory note worth $10,000 or more?

ves() NoD

If ves, please idantify
Mame and address of borrower

Amount owed $

Nature

Are you owed any money, for example, mortgage, lien,
promissory note worth $10,000 or more?

ves() nolD

If yes, please identify

Mame and address of borrower

Amount owed Er

Mature

SOURCE OF INCOME/BENEFITS sactions 21(17b, 21(2) & 24{1}b

Other than your parliamentary compansation, did you or
will you receive, in the preceding or following 12 months,

Did you or will you receivea, in the preceding or following
12 months, income/benefits from any of the following

income/benefits from any of the following sources? sources?

Employmeant YES O MO O Employment YES o NO O
Annuities YES () NO () Annuities ves(J no (D
Pensians YES () NO () Pensions vEs{Q No (D
Rental ves () No () Rental ves {2 no (D
Trust YEs () No () Trust ves () no )
Offices & Directorships ves(_) No () Offices & Directorships ves () no D
Disahility benefits ves(_) No () Disability benefits ves{) noD

Business YES () MO() Business YES () no ()
Profession YES () NO () Profession ves(Q no (D
Interest ¥Es () NO () Interest ves{J) no ()
Dividends YES () MO () Dividends ves () no (D
Royalties vEs () No () Royalties YEs i) No (D
Contract(s) ves () nNo () Contract{s) ves () no D
Grants ar contributions from Government  YES O MO O Grants or contributions from Government  YES O MO D
Farming ¥Es () No () Farming ves{_y no ()
Partnership ¥ES(_) No () Partnership ves{_y no (D
COther income/bensfits YES O MO O Other income/benefits YES 'o NO o

If ves to any of the above, please identify If yves to any of the above, please idantify

Source and naturs Last 12 months Mext 12 meonths Source and nature Last 12 months Next 12 months

i ] o

£ i 3 £y

1
Additional sheets can be artached PAGE 8 DISCLOSURE STATEMENT



CONFIDENTIAL DOCUMENT
[ —

LIABILITIES sections 2115 & 24{3

Do you owe money under a mortgage? Do you owe money under a mortgage?
ves() wNoJ ves() mno (D)
If yes, please identify If yes, please identify

Address of mortgaged property  Amount owing Name of lender  Address of mortgaged property  Amount owing  Mame of lender

Hawve you guaranteed or co-signed a loan of 510,000 or more . Have you guarantead or co-signed a loan of $10,000 or more

for anyone induding corporate or partnership interests? for anyone including corporate or partnership interests?

yves(Q w0 ves(Q nNo(QD

If yes, pleass identify If yes, please identify

Creditor (financial institution) Principal debtor  Ameount guarammeed  Creditor (finandal institution)  Prindpal debtor  Amcunt guarantead
crn:r'slg"'ed or co-signed

Do you have any individual credit card balances of Do you have any individual credit card balances of
$£10,000 or more, outstanding for six months or more? £10,000 or more, outstanding for six months or more?
YES() NO(D YEs() nNo ()

If ves, please identify If yes, please identify

MName of institution Amount owed Mame of institution Amount owed

$ L

Do you have any support obligations of $10,000 or more Do you have any support obligations of $10,000 or more
per annum (i.e, spousal, common-law partner, child support)?  perannum (i.e. spousal, common-law partner; child support)?
ves(Q) wnNoQD ves() wo ()

If ves, please identify If yves, pleass identify

Person to whom support is paid Amount of obligation Person to whom support is paid Amount of obligation

@ 9

Do you have any other debts or liabilities not previcusly Do you have any other debts or liabilities not previously
stated of $10,000 or more (i.e. lines of credit, promissory stated of $10.000 or more (i.e. lines of credit, promissory

notes, unpaid taxes)? YES O NO O notes, unpaid taxes)? YES O NO O

If yes, please identify If yes, pleasse identify

Description of debt/Tiability Amount Namz of lender  Description of debt/lizbiliy Amount Name of lender
¥ ¥

-  E — GG LI_LL GG ———— —
DISCLOSURE STATEMENT PAGE 9 Additional sheets can be attached
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CONFIDENTIAL DOCUMENT
e

DISCLOSURE STATEMENT FOR CHILDREMN section 20(1)

Based on sach section in this form, do you have anything teo disclose concerning your dependent child{ren)?

REAL PROPERTY nN/A(D vEsS(D If yes, please specify

INVESTMENTS NA() YES() If yes, please specify

BUSINESS ASSETS N/A(_) YES(_) If yes, please specify

PERSONAL ASSETS N/A() YES() Ifyes, please specify

LIABILITIES NA(D YES() Ifyes, please specify

ADDITIONAL INFORMATION AND SIGNATURE

To the best of your knowledge, please provide ANY ADDITIONAL INFORMATION PERTINENT TO YOUR, STTUATTON
ANDYORTHAT OF YOUR FAMILY MEMBERS not already disclosed elsewhere, on an additional sheet.

The Code requires that material changes be reported within 30 days. Please refer to the *Material Change” section of our
website for further information.

This disclosure statement form, as well as forms related to the disclosure of gifts, benefies and sponsored wavel are all available
on our website at swww.parl.gc.ca/oec-bece=,

The abewe Disclosure Statement has been completed to the best of my knowledge, informatdon and belief

Slgnature Date

Please print name

This statement will ba kept in confidence in a personal, protected fila. The Ethics Commissioner shall retain all
documents relating to a Member for a period of 12 months after he or she ceases to be a Member, after which the documents
shall be desroyed unless there is an inquiry in progress under the Caode for Members of the House of Commeons concerning a
member or a charge has been laid against a Member under an Act of Parliament and the documents may relate to that maceer.

_____________________________________________________________________________________________|
Additional sheets can be attached PAGE 10 DISCLOSURE STATEMENT



Office of the Ethics Commissioner
Bureau du commissaire a |'ethique

. PUBLIC STATEMENT OF GIFTS OR OTHER BENEFITS
DECLARATION PUBLIQUE DE CADEAUX OU AUTRES AYANTAGES

14.{1) Meilher a Membar o any member of a Mamber's family shal accept, directly or indrectly, any gift ar olher benefit, except compensation authorized by

law, that is rejated 10 the Member's posion.

[2) A Member or 3 member of the Memiser's famiy may, however, accept gfts or ofner benefits received 5 a normal expression of COUMEsy or projocol, or
within the customary standancs of hosgitslity Tat nomaly accompany the Member's posiion

{3) W ofts or other benefts that are accepisd under subsection (2) excesd 3500 in vaiue, of if the foEl value of all such gs or Denefils receed from one
SOUNCE in @ 12-maonth period exceeds 3500, e Member shal, wimin 30 days afer recaiing e gifls or other bensfits, or afer that ofal vaue is
exceaded, fie wilh the Ethics Commissionar 3 sialament disclosing e nature of Ihe gifts or ofner benafis, iheir source and the cirumstancas undzr
which they were given,

4] Any disclosure made pursuant 1o the reguirements of section 15 [sponsored Tave] does nof need o be disclosed as 3@ gt or oiner benefil under
sunseCinn (3}

14.01)  Le député ou un membre de sa famile ne peut, dans e cadre de la charge du d8puté, accapler, méme indirectement, 02 caceaur ou d'autres

avaniages, sauf 51 5'agit Fune rEINbuton autonsae par i@ ol

@) Le député cu um membse de sa famile peut toutefis ACCEQRET les cUSEUX OU BUTES AVANIE0Es O SORL 085 MANDUSs NOTMAES ou Nabiusles oe
£ourisk ou de peotocale ou des marques d'accus] habiluelizment regues dans ke cadre de |3 charge du céputs.

{8} Siun cadeaw ou un autre avantage visé au paragraphe (2) 3 une valeur supésisure 3 500 § ou si, Sur une périods de Couze MO, 065 CA0EIUE oU AUlTES
avaniages ge Mame provenance ontune valeur foak supénieurs 3 celle somme edepute depuse Juprés du cammissaire, dans s Tente jours suvant
3 date de (3 recepdon du cacesy ou d2 Iavamage ou cele 3 lagusile [ valewr totsle dipasse 500 5, une déclmation mentiannant i3 nature e chagque
cadedl ou avaniage, 53 provenance et ies circonstances dans lesqueles il a £l nnme

4} Cequ estdvulgue en applicadion oe Farticle 15 jaéplacements paraings] r'a pas 3 Sine d2Care COMme Un cadeal oU Un SUTe aVariage aux termes du
paragragne [Z).

Bource: Coniic? of Inferes? Code fov Members of the Howse of Commons adopied on Apel 28, 2004 |
Coda régissant iBs cONMIE 0TiErErs des JECWES a00piE ke 29 avril 2004,

Suigject to Fecfion 14 of the Conflict of Intzrest Code for Members of the House of Commans, | disclose having received the folowing gifts | benedits:
Corformement 3 fa Section 14 du Code régissant les confits dmiestts des deputes, je d2clare avoir repu |es cadeaux | awtres avantages suivants ©

Mature of gifts or benefits received [ Nature des cadeaux ou avantages regus :

Source / Provenance :

Circumstances under which received ! Circonstances dans lesquelles regu(s) -

This deciaration |s made with the knowiedge that a certifed copy Cetie déciaration est falts eachant qu'une cope conforme S8ra
will be piaced on Nie at the OMice of the Eihice Commizsionss qardse au bureau ou commiesairs & I"sthique, laquele sara

whare It will be avsilabia for public inepeciion during nommal accesalble au public pour exsmen pendant |ees heures normales
Iuainsss hours Monday throuph Friday. droarvariure du undl su vendredl.

M.B. Cans ce formulalrs, [a forme mascuine gesigre tant les femmes gue fes hommes.

HAME ! NOM
TYEY MBI OD — AARA MM L) (Piease print ciearty — SWP insorine en lefires moulees) SIGHNATURE

Updated as of December 2004 / Mis a jour en décembre 2006
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Office of the Ethics Commissioner
Bureau du commissaire a |'éthique 4

PUBLIC STATEMENT OF SPONSORED TRAVEL BY MEMBERS
DECLARATION PUBLIQUE DE DEPLACEMENTS PARRAINES

15 (1) trawel costs of @ Mamber for @ Tip hat arses from or reiates 0 NI or ner position excesd $500 and those costs ane not wholly paid fom the
Consolidaled Revenue Fund or by the Member personaly, his or her pelifcal party or any inter-parlamentary associalion o fiendship groug
recogrized by e House, he Member shal, within 30 days after the end of the trip, fie a stabemeant wilh the Sthics Commissoner dischsing
1he Irp.

12} Tre staement snall disciose iNe name of M@ person or ofganzstion paying for M irip, the name of any person accompanying the Member, the
destnation or gestinations, the purpose and kength of the trp, the nature of e benefits received and the valus, incuding supportng ocuments for
transportation and accommaodation.

15 (1) Siles frais payables pour Ul depiacement quil efeciue dans ke cadre de s3 change de0assent 500 § &1 ne sont pas enfisrement prs en change par
ie Trésor, par luFméme ou son part, ou par un groups Famitié ou une assodation interpariementaite recannu par la Chambre, ke députe gépose
Aupres du commissaire A *éthique une déciaration faisant #5% du déplacament, dans les trets jours qui en suivent La fn.
12) La décaration compors le nom e & personne cu de Porganisation qui prend en charge les fais de dmacement, & nom oe toule parsonne
acoompagnant le deputé, 13 ou les destinations, ke bul et 13 durée du déplacement, |3 nalure 0es avantages requs et leur valewr, ainsi que des
dopumenss justficatés pour |es frais de ranspor et de logement

Saunce: Confict of MTerms Code for Membars of the House of Commens adopted on Aprl 28, 2004 |
Coai2 régissant 25 coniis OSSR 085 JE0UTAS aTogtd ke 23 avil 2004,

Mame of Member | Mom du déguté :

Wame of any person accompanying the Member (if any) | Nom de toute perzonne accompagnant le depute (27 v a liew) -

Destination(s) -

Purpose of the trip / But du déplacement -

Sponzor of trip (official name) | Parrain du deplacement (mom officiel]

Dates : FromiDe - Talh - { davs | jours)
[wyyy - aaaa ! mem [ od - ) {ys¥y - 3333 rmm ¢ gd - jj}

Benefits received | Avantages requs -

Hature Value ! Valeur Description
Gifis | Cadeaux yesiowi —4 npoinon J 5
Transportabion / Transport yesiouwi _J nmoimon _J L
Accommodation | Logement yesfoui J nmolmon H
Other | Autre yesiow -4 npolnon -J L

—d 1 am including supporing documants for fransportation andior accommodation | Je fouris des documents justificatifs powr les frais de
ransport etiou de logement

- | was unable to okiain supeorting documnents for transpostation andior accommaodation | Je sus dans fimpossikilie de foumir des
documents justificabfs pour les frais de fransport etou de logement

Gignaturs Data

Updatad as of Dacamber 2006 / Miz a jour e décambre 2006
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DISCLOSURE SUMMARY — DECLARATION SOMMAIRE

Disclanure Sumrmacy made urder (ha aulhanty of Ga Confict of inirsal Coge for (Members of e Hoies of Canumens
Ddclaretion sormmaine dmise n wertu de Code rgissant fes conflits ¢ intdréts oas deputés 2 8 Chermbre das soetiisgs

ggdmu-nl. sazely and |lablitios refared ta In my Mes gourcas de revenus, mes scils of passlls dévollds
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Buresu du commissaina A

PUBLIC STATEMENT OF SPONSORED TRAVEL EY MEMBERS
DECLARATION PUBLIQUE DE DEPLACEMENTS PARRAINES
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(4]

Feame of hernber | Nom du diputi :
£o LT

Meme of any persan sccampanying the Mamber [if any) / Nom da foute persanre accampegnant b deputs (2 y 8 e) ;

Mres, Wado Benox
Destinationfs): _“Vaipeq , Ta'wan
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fip aedie gry
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[y - e men o - iy - amma ) mm { od - )
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I Annexe 1 Modéle de formulaire pour la liste des mandats

LISTE DE MANDATS, FONCTIONS ET PROFESSIONS
Declaration faite en exécution de article 2 de Ia loi (spéciale) du 2 mai

1995 relative a l'obligation de déposer une liste de mandats, fonctions et
professions ainsi gu'une declarafion de patrimoine.

Je soussignéle),

Nom:

Preénoms:

Sexe: féminin — masculin®

Langue: frangais — néerlandais — allemand*

*biffer les mentions inutiles

Rue, numéro et boite postale:
Code postal:
Localité:
Lieu de naissance:
Date de naissance:
Menfions facultatives:

Téléphone:

Fax:

E-mail:

déclare sur I'honneur avoir exerceé, au cours de l'année précédente, les
mandats, fonctions dirigeantes et professions énoncés dans la liste -
apras -

Dépot d'une liste de mandats ef d'une declarafion de patrimeoine
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Annexe 3 Modéle indicafif de déclaration de patrimoine.

DECLARATION DE PATRIMOINE.

Déclaration faite en exécution de I'arficle 3, §§ 1 et 2, de Ia loi (spéciale)
du 2 mai 1%rehnvearuhhgd1mde dmmrumllstedemmm
fonctions et professions ainsi qu'une declaration de pafrimoine.

Je, soussigne,

Mom :

Préenom :

Rue, numéro et boite postale :
Code postal -

Localité :

Lieu de naissance :

Date de naissance :

Mandat ou fonction donnant lieu a 'assujettissement :

Expose la composition de mon patrimoine en date du .../, /200....
(date de la prise de cours du mandat, de Fabandon du mandat, de
F'expiration d’une période de cing ans) comme suit :

Dépat d'une liste de mandats et d'une déclarafion de patrimoine

56



1. BIENS IMMOBILIERS

- Nature : { ex.) maison, parcelle de culture, terrain & batir, ...

- Situation ; commune, rue, nUMens éventuel. . ..

- Relevé cadastral : si possible.

- Proprigtaire du bien, en propre, { ex ) « N comMmunaute avec mon
épouse Madame X », en copropriété, en indivision etc. ..

2. COMPFTES BANCAIRES f CARNET DE DEPOT ET
D'EPARGNE
{ powr chacun des comples )

- Institution bancaire : ( ex ) Dexia, Fortis, | N.G. etc...

- Numéro de compte : | 12 chiffres ).

- Tiulaires du compte - { si vous n'étes pas fitulaire seul ; { ex ) « en
mon nom et celui de mon épouse, Madame X », ...

3. PARTICIPATIONS, ACTIONS, OBLIGATIONS ( pour chague
titre ).

- Nom de la société ou de linstitution émettrice.

- Pour chacune des sociétés ou institutions, le nombre d'actions ou
d'obligations avec mention facultative de la valeur nominale.

- Proprietaire { coproprigte avec X ).
4 AUTRES BIENS MOBILIERS.

- Mentionnez ici les ohjets de valeurs :
Antiquités, ceuvres d'art, peintures, mobiliers, tapis
La déclaration de patrimoine peut ére une preuve importante
d'innocence en cas d'accusation infondée d'enrichissement sans
cause. C'est la raison pour laguelle nous vous invitons, dans vofre
intérét, a dresser |a liste la plus exhaustive possible.

Pour chaque objet, une bréve description est recommandée. { ex:
un dessin 4 la plume infitulé « Vue sur la plage » signée J. Ensor ).

5% DETITES.
- 5ivous le souhaitez, vous pouvez mentionner ici les dettes et

charges financiéres : (ex) Emprunt de 50.000 € accordé par
Fortis Bangue dont il reste x mensualitésde ... € & rembourser.

Je déclare sur l'onneur que cette déclaration est exacte et sincére.

DATE SIGNATURE

Dépdt d'une liste de mandats et d'une déclarafion de patrimoine
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année d'application), p. 30416, — Publication en exécution de l'article 8
des lois speciale et ondinaime du 25 juin 2004 portant execution des lods
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bestuur

Abeels Andrée (vervolpSulic)
| Fonds de Fréwision et d'Utilite Fublique de nspection | Admirdstratrice Rermanens
des Vihdoiles Aubomabdes
Ao hﬂtﬂ“l“e bt Brusselse Hoobdstedelijk G jurct-kabinotschef [] 01/02/2005 | 3171272005
van sa Hoa g Ut [ [
-’.mmnzakm en Haven van Eu'u_ﬂ-elf - Ad ! !
g:uv;':lhﬂljhe Eecretariaat voor Stadsontwikkeling G550 | Bestuunder Diet beznldipd
TV Plaatsalijle abdeling Voorzlter it bezoldipd
Inbzrface Belpie-Alperije Woorzlter Miet bezoldipd | 20/06/2005 | 31,/ 12/2006
Sint-Jan Berchmanscollege Brussal Secretaris ouderraad et beznldipd
Abelshausen Werner
Frulspuntbank van de Soclale Zakerheld Lid wan het beheerscomitd Pezcldigd
Bijk=dierst voor Kinderbijslag voor Werknemers Lid van het beheerscomitd Bezoldigd
FRijksdienst woor Sociale Zekecheid Lid van het beheerscomits Bezoldied
Paritair fonds voor de probessionele en syndicale vor- | Bestuurder Iiet beznldipd
ming in de banksector
Paritair comitd veor de banken Lid Mgt beznldipd
Arbeddsrechtbank wan Brussal Sociaal rechiter Bezoldipd
Febelfin - Belgische Vereniging van Banken Dhrecteur Bezoldigd
Sociale Tekerhedd Lid wan het beheerscomit Fezcldipd
Abrahams Gui
Gingelom {Gemesnt=) OCMW-voorziteer Bezoldigd
VFSIFH Voorziteer Bezoldigd
5Pa Lokale akdeling Voorziteer Biet beznldipd
Nevenorganizaties Mutualitelt De Voorzorg Bestisurder Tiet beznldipd
Abrams Luc
Kontich (Cemesnts) Schepen Bezoldigd
Abrams & Co VOF Zaakvoerder Bez
AGE Kontich Abgevaardipd bestunrder Niet bezoldipd
AGE Kontich Bestuurder Bezoldigd
Abs Albert
Chamart-Glstve (Commine de) Comeailler communial Remisnens
SEDIFIN Admirdstrarteur Rémanens
SEDTLEC Comnseiller Remuinens
Zone de police ARDENNES BRABANCONNES Memkbre du consedl de palice Remurens
Absil Marie-Claude
Prowince de Namur Conssillere provinclale Remianens
Houyet (Commure d°) Bourgmesere Remunens
BEF Admirdstratrice Remuinens
BEP Memibee du comde de direcion Remunéns
TWASEF Admirdstratrice Hemungns
[MASEF Membre du comdte de direction Femunens
gﬁbercnmmum]e des Modes d'Accuel] pour [eunes Admirdstratrice o femunens
Arts
Centre culturel de Beauraing Admirdstratrice Non emunse
Centre ciiltisre] de Rochefort Admirdstratrice DNof rEmiiresnE
Diistri-Dlens des Admirdstratrice BNon rémunérs
La Terrienne de crddit social Province de Mamur Admirdstratrice Remunens
Les Flus Beaux Villages de Wallonie Admirdstratrice Non remunse
Les Plus Beau Villages de Wallorde Membre du comdte de direction Non Emuners
Maizon de I'Empled Memibee du comde de direcion BNon rEmunérs
Maizon du Tourlsme (comminale) Admirdstratrice Mon remursns
Sociés coopérative de logements sociau Ardenne et Admdrdstratrice Bon réEmunére
Lessa scr
Prepensicnnse Remunens
Absillis Albert
Prowincle Viaams-Brabant Provincieraadsid Bezoldipd
Vihoorde (Gtad) Schepen Bezoldigd
Wabzrwepen en Zeckanaal NV Bestuurder Bezoldigd
Wabzrwegen en Zeckanaal NV Ondervoeczitter van de raad van Bezaldigd 270972005 | 31/12/2008
bestiur
HAVICEEM Bestuurder Bezoldipd
HAVICEEM Lid wan het directiecomitd Bezoldipd
HAVIGIS Ondervoorzitter van de raad van Bezaldipd




